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G55 Disclaimer

This presentation has been prepared by |G Seismic Services plc (the “Company”). By attending any meeting where the presentation is made, or
by reading any of the presentation slides, you agree to the following limitations and notifications.

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy
or acquire securities of the Company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity in any
jurisdiction. Neither this presentation nor any part thereof, nor the fact of its distribution, shall form the basis of, or be relied on in connection
with, any contract or commitment or investment decision whatsoever.

The information contained in this presentation has not been independently verified. The information in this presentation is subject to verification,
completion and change without notice, the Company is not under any obligation to update or keep current the information contained herein.
Accordingly, no representation or warranty, express or implied, is made or given by or on behalf of the Company, or any of its members,
directors, officers or employees nor any other person accepts any liability whatsoever (in negligence or otherwise) for any loss howsoever
arising from any use of this presentation or its contents or otherwise arising in connection therewith.

This presentation contains “forward-looking statements” which include all statements other than statements of historical fact. Such forward-
looking statements can often be identified by words such as “plans”, “expects”, “intends”, “estimates”, “will”, “may”, “continue”, “should” and
similar expressions. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the
Company’s control that could cause the actual results, performance or achievements of the Company to be materially different from future
results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on
numerous assumptions regarding the Company’s present and future business strategies and the environment in which the Company will operate
in the future. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on
circumstances that may or may not occur in the future. These forward-looking statements speak only as at the date as of which they are made,
and neither the Company, nor any of its respective agents, employees or advisors intends or has any duty or obligation to supplement, amend,
update or revise any of the forward-looking statements contained herein to reflect any change in the Company’s expectations with regard thereto
or any change in events, conditions or circumstances on which any such statements are based. The information and opinions contained in this
presentation are provided as at the date of this presentation and are subject to change without notice.
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NGS5 1. Company Snapshot

The Leading Pure-play Land & Transition Zone Seismic Company in Russia & the CIS

* Leading pure-play land and transition zone seismic I
company servicing clients primarily in Russia and the CIS ' ]

— Highest number of crews among seismic data
acquisition industry companies in Russia

» Offers seismic acquisition, data processing and
interpretation services

* Operates primarily in Russia as well as in the CIS

* 2012 revenue of $608.5MM and EBITDA of $119.1MM
(EBITDA margin of 19.6%)

* 1H2013 revenue of $345.5MM and EBITDA of $74.3MM
(EBITDA margin of 21.5%)

Current Shareholder Structure (as of 14 Nov 2013)

Nikolay Levitskiy

Free float QPKOB
NPKMB

Industrial Investors Group

Other Institutional
and Private Shareholders Schlumberger

P-3°] EWE~2«®~ -
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Current group structure was created on 30
December 2011 as a result of the transaction to
combine Russia & CIS seismic assets of the three
leading companies (GEOTECH Holding, Integra,
Schlumberger).

At the end of 2012, as final part of the transaction,
Integra Group distributed its entire stake in IGSS to
eligible shareholders in the form of dividend in
specie in the form of IGSS securities.

The distribution took place simultaneously with the
admission of IGSS GDRs to the Official List of the UK
Listing Authority on 11 December 2012 and to
trading on the London Stock Exchange’s Main
Market on the following day.

At the same time Geotech Oil Services Holdings
Limited (GOSH) transferred its IGSS shares to its
shareholders.

On admission approximately 30.2 % of the
Company’s shares were listed on LSE in the form of
GDRs.

2. History of IGSS (1/4)

Shareholder Structure

Shareholder Structure Before Listing
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Shareholder Structure Post Listing (December 2012)
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2013

FH"' T Nallaal | 1 | MK RIS-2.6%

2. History of IGSS (2/4)

12 December 2012 Historical Stock Performance

IGSS GDRs commence
trading at LSE Main Market

10 October 2013 The issued share capital of IGSS:
| _ _ _ _ | ';;'E'd g?:_f;ﬂf;f 2013 LS50 20,833,400 shares
A | 1 s0.00% Nominal value:
St USS 0.01 per share
S5.00% 1 GDRs = 2 ordinary shares
........... - IGSS +35%
[ IRAN

Feb Mar Apr May Jun Jul Aug SEp Oxt

IGSS GDR performance since listing date on 12 December 2012 is +35% - significantly ahead of
RTS Index which decreased by 2.6%
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4
GEOTECH

HOLDING

2006 2008-2009

service companies hydrocarbon province in
operating in Russia
Timano-Pechora

2004 2005-2007

Acquisition of a number of
formation evaluation
businesses in Russia and
Kazakhstan

Creation of
Integra by group
of Russian and
Western
executives

2010

Geotech formed Geotech significantly Volga
through acquisition  expands its operationsto  Resources
of a number of become active in each key becomes

shareholder of

Geotech

05 2006 2007 2008 2009 2010 2011

2010

2011

Geotech
completes spin-
off of drilling

business to focus
solely on seismic
activity

Creation of seismic JV with
Schlumberger. Schlumberger
contributes seismic assets and
S 48 MM of cash. JV owned
75% by Integra and 25% by

Schlumberger

INEEN  Schiumberger

2. History of 1GSS (3/4)

WG5S

Combination of
Integra and Geotech
Seismic Assets under IGSS

Creation of one of the largest
land seismic companies
globally, with a leading
position in the Russian and
CIS market and access to all
the key customers and
provinces in

the region

Creation of a new public
pure-play land and transition
zone seismic company with a
diversified shareholder base
and a strong corporate
governance regime

Access to certain
Schlumberger group
software and technology
Wider application of Integra
transition zone capabilities
Cost savings from synergies
Further revenue and cost
benefits from improved asset
utilisation and logistics

GSS
2012

IGSS GDRs are
admitted to
trading on LSE
Main Market




2. History of IGSS (4/4)

Combined Company: Integration and Optimization

Hl GSS

* 2012 was the first year in which 1GSS conducted Operational Bases Optimization (bases)

operations as a combined integrated company el s o

* There has been a significant overlap in the regions

of operations between the companies before their VWESTERN SIBERIA
combination into one entity, resulting in potential EASTERN SIBERIA 5 6 -1
to reduce costs through optimization of logistical
and maintenance facilities and consecutive TIMANO PECHORA 8 ! i
reduction of support personnel headcount, and to SOUTH OF RUSSIA 4 5 -1
exclude overlapping crews and functions in several

: CENTRAL ASIA 4 4
regions.

* In 2012 the Company reduced the number of LT 2 S =
operational bases from 33 to 28. Optimization of
facilities, operational processes and personnel
functions in 2012 resulted in 11.1% total reduction Personnel Optimization (employees)
of personnel headcount.

» After the integration the company saw decrease of _
movements of equipment and crews between FIELD SEISMIC 9,822 10,902 B
regions in Russia, which resulted in better asset
utilization, increase of revenue and reduction of DATA P& 362 408 NNKIPB
logistics costs. ADMINISTRATIVE 1,063 1,075 NKNB

* From US$15MM of previously announced synergy
effect, in 2012 the company already achieved SUPPORT 1,083 1,487 DTKOB
USS9MM stemming from SGNA and COGS
reduction, including decrease in salaries, and from
tax improvements.

TOTAL 12,330 13,872 N N K[N B




Hl GSS

3. Company Overview (1/3)

The Leading Pure-play Land & Transition Zone Seismic Company in Russia & the CIS

The largest seismic business in Russia ()

Bases and data processing facilities in all the major

onshore hydrocarbon provinces in Russia as well as

in Kazakhstan

Incorporates many of the longest-established seismic

organizations in Russia

— Instrumental in the exploration and development of
Russia’s most important hydrocarbon provinces

— Long experience and deep understanding of
operations and geology in regions of operations

— Strong long-standing relationships with key clients

The only company offering integrated land and

transition zone surveys

Continuously deploys new technologies, e.g.

Schlumberger’s proprietary UniQ high density

acquisition technology

— Able to provide clients with higher margin,
technologically advanced services to meet the
industry’s most difficult challenges as well as
improving operating efficiency

The only seismic company in the CIS with in-house R&D

— Focused on developing technology tailored to the
Russian and CIS land and transition zone seismic
markets

Strongly committed to HSE

k-2¢£

NK: =23« £°=-0=i0°bfr’> g 8>¢&F+ W22 pE~L < B E£EDIMNPe §E2 ¢

OK+tPMxg3 -£=0MNP

Number of Crews in Russia
r -8z +
1GSS 75
TNG Group I 20
SibNATs [ 10
BashNGPh S
SaratovNGPh [ 7
IrkutskGPh | 7
SamaraNGPh |l 6

YakutskGPh Il 6
StavropoINGPh [l 6

p-3°FE&WoDh-IE°H3£48~-=r1r ®+2 pE~C K B~ EDIMYAP

Equipment and human resources ()

* 75 seismic crews

» 28 operational bases

* 9 advanced data processing and interpretation facilities
* 308,990 channels

* 142 vibroseis sources

* 158 impulse sources

* 581 drilling units

* 11,133 employees

* More than 350 highly experienced geologists,
geophysicists, engineers and IT specialists in DPI centers

9
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3. Company Overview (2/3)
Geographic Footprint as of 30 June 2013

Key Hydrocarbon Provinces ® 75 crews*
0 ional B / Production Facilti Timano-Pechora
perational Bases roduction Facilities c § Ei ¢ 2: p £ §N:? § | o ° £ u 5z . 28 Operational bases
® DPI Facilities | ®E£° ~2 8- U~2= p=x£2 '
VaNAD * 9 data processing centers
South Russia a . .
CBE2C-pEST«Si o g = CS£2C=pESU«E] = SEnt and interpretation
| ®E° ~2 §- Q-3 = ~+f= | ®E£ ° ~2 § - -O-2 = REEEERR facilities **
P2 K=mE @Eeld 2 °¥ KHMAD and Tomsk Region
2y C8E£2¢=p£8Q@KS8j =" °E£pt
Timano-Pechora’2NAD | ®E° ~2§- R-2 = ~2£2
r ©)ge~
j - ti®% u Siberig
h:~$Lni§-i©
=) East : Other Regions
Volga-Urals ®e® hMAD _ - ¥ il —m . Sakhalin glon: R
—S h°~+—|-.°9l-°s'-f%c5'a C8£2aC¢=pE£8N«8| = £+
() ()
Precaspian %9 | °£- 3 -¥ g-«eo ° °
North H o
Caucasus Nortn Kazakhstan ]
Lstyurt . East Siberia
Azerbaijan ManEiies S°OUth e ‘ C8L£2C¢C=pE£8NKE| =" °£pu=
| ®E° ~2 §-JR~2a=_~+£=
N a P
Uzbekistan @ « Tentral Asia, incl.
Amudarya Basin Kazakhstan and Uzbekistan k - 2 £ +
C8E£2¢C=pE£8Q«8im & .- .o — g . ©° — 4 o=
Turkmenistan | ®E° ~2 § 'J'Q'" a — g“'i{%%@ + « § ] I £ uo\li'P a Oi £ + N O
-G -madd Eji £-2£°=j - «®°8§+tL£+t=P=G2q +t8HSB
Seismic Revenue by Region . . L. P-3° [ EW=" - «®~n
y heg 1H 2013 Operational Statistics
(FY 2012)
Other (Azerbaijan)
Kazakhstan 49 1%
South of Russi < 2D seismic (km) 7,289 8612 NR 2P 176,903 187,980 JB
outh of Russia o 3D 687,214 912,487 JRB
3D seismic (sq.km) 11,060 16,493 JFPB HD 268,011 0 J
. HD seismic (km) 1,001 0 J TOTAL performed by IGSS crews 1,132,128 1,100,467 PB
Timano-Pechora . s
HD seismic (sq.km) 522 0 J §i ¢§-¥
Russia 1,066,232 1,036,161 PB
o Kazakhstan 61,189 54,415 N O
Eastern Siberia Western Siberia Other 4,707 9,891 RO
Shot points subcontracted 20,351 88,576 JT T 10
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Key Clients

¢ Diversified customer base

* Strong relationships with all the key customers for seismic
services including local NOCs, I0Cs, international consortia
and state bodies

* Particularly strong relationships with state-owned
companies, Rosnedra (the Russian government agency
responsible for geological exploration)

— Expected to be key drivers of seismic demand going
forward

* Focus on HSE a key differentiator for I0Cs and increasingly
for local companies

Seismic Revenue by Customers (1H 2013))

12]£°+
03++-£02 1%

pma 2%

p¥3-£2E¥~  [3

p*~"-£e2 3%
kls~gbh | 3%

8%

d~, ®°-<«-kEn?

16%

o-+-£2 H-gkhJ_m
irhifi

g
d~ ®°-«
O-+-£¢°~
E¥ -7 £o0aE-2=~¥E -F
p-3WxgE- «®~=-=¢~2~
K - 2EENIWVF =+CESSEXA(§ | = - ®E° ~2 §- ~2=- -2 .

3. Company Overview (3/3)

Diversified and Blue Chip Customer Base
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* As of September 13, 2013, the Company’s seismic
services order book amounted to approximately
USS 809 million, of which approx. USS 607 million
accounted for signed contracts and approx. USS 202
million represented tenders awarded this year
(contracts to be signed)

* The seismic order book as of September 13, 2013
increased by 44% in USD (and by 49% in RUR terms)
compared to the order book as of September 13,
2012

Seismic Order Book by Region
US$ MM

o, Other*

Kazakhstan
1% Kazakhstan 1%

Western

35%

Eastern Siberia

13 Sept 2012

p-3W5£- «®~ -
k-2¢

OK Il °¢E° =

k-2 EW=EGF=f-¢8~1=r,
=¢~2 ~

NKf - 2s3MgEXt=+ §¥ - £ ¢ = -
--©=8+x=j ~

£O©§+2 ~a=~a¢=r_ £° ~§° ~

2

South of Siberia south of Western
Russia outh o Siberia
) Russia
Timano-
Pechora

Timano-
Pechora 44%

Eastern Siberia

13 Sept 2013

° '2+:~—|¢—p

“=2 £ CEF+t=E 2 +8§-£+x=p-
aj3a~2f£¢=f+®FE ¥ZE SEWES ALLBFAFSTGANDP-=2p=F£2@] 2 EE~L~BLEZ3ICMENRIP £p £ ®2 £ «

4. Order Book Overview

Order Book as of 13 September 2013 (1(2)
US$ MM

13 Sept 2012 13 Sept 2013

Data Processing & Interpretation Order Book

Bl Scismic Services Order Book

k-2 E£W=EGR=ZOMNP+¥2]| £=" - «®~~-=ugada= £=°¢
§-2£°@®°£2 ~28 -=-°CE°
p-3W5 E- «®~-- =¢~2 ~
Seismic Order Book Breakdown by Year
US$ MM
410
2013 2014 2015
p-3W3 £- «®~~- =¢~2 ~
~=8§-a=2£CE£° += 32 =57-.2=.f£2=j.72°

£° =OMNP
12
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Key Market Trends

0 Strong demand outlook both in greenfield and
brownfield

Q Strong growth in demand for high-tech/high-
density (HD) surveys, including hi-tech data
processing and interpretation

e New Russian government incentives - following
authorization by the Prime Minister Dmitry
Medvedeyv, the government is currently preparing
amendments to the Tax Code that will make
geological exploration expenses of oil majors
deductible for MET* purposes

IGSS Uniquely Positioned to Benefit

IGSS is by wide margin the largest and the most
technologically advanced company in Russia
Leader in key brownfield and greenfield regions:
Western and Eastern Siberia and Timano-Pechora

best-in-class technologies

sales - higher pricing and higher margins

Uniquely positioned to offer high density acquisition
services through exclusive access to Schlumberger’s

Opportunity to increase share of premium high-margin

k-2 f£W=E@FF°b@=£T72°~j28--=2~7

5. Russian Seismic Market Overview (1/6)

Robust Growth Expected in Near Term

Strong Forecast Growth in Russian Seismic Market
‘000 shot points

10 000
R:1696

2018 CAG 8 048

7 500 7 091

6 260
oo vrog 5147 5640
3318
2 500 ]
0

2012 2013 2014 2015 2016 2017 2018

PD-2 VbEW ¥ £48§~-=r1r @2 PESE B £ [=§ >

Forecast of Russian Seismic Market by Product

$ MM
2 400
« RY
5012-2018 CAGR: 6% ——, a2
1549 1627 R INTS
1416 1469 NPT
1200 | N N ) B
VSQ VVR NMRM N:Nmp o NENUM N=OVP
600 | .
= o)

2012 2013 2014 2015 2016 2017 2018
Il 2D 3D P Processing & Interpretation

P-2 VPEW ¥ £48~-=r1r @+2 pES< B MNP § 2 o
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production

5. Russian Seismic Market Overview (2/6)
Russia’s Oil Reserves, Consumption and Production

* Russia in the eighth in the world by the size of
discovered oil reserves, and is the second by oil

* From 2002 Russian oil reserves have grown by 14,7%,
while production increased by 37,2%

* Russian oil production and oil consumption grow at a
much faster rate than discovered reserves

E £ ~+xCGMME& ~FIMMM= ®¢
Oil Production
140 —— Russia
The world
120
100 "1"""7"""7_--1-_—7 . : : . . . .

Oil Consumption

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

140 —— Russia
The world
120 /
«
/
100 ( T T T T T T T T 1

Oil Reserves

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

140 Russia
The world
120
e
100 M’ T T T T T T 1

p-3WimEp?2~28§+x28j~2a=0£f"

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

§£u:—ﬁ:2:£:t

TOP-10

]

Venezuela
Saudi Arabia
Canada

Iran

Iraq

Kuwait

UAE

Russia

Libia

Nigeria

Countries by Oil Reserves
+

a

297,6
77,3 HO UNB
265,9
2628 HNNB
173,9
180,4 FISB
157,0
130,7 HO VB
150,0
115,0 HMGB 2012
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\ o )
978 g +XX% - change 2002-2012
97,8
8h25 HN@l T
48,0
360 HPMBIQ
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45 HuB P

Top-10 Countries by Oil Production
MMM =

Saudi Arabia

Russia

USA

China

Canada

Iran

UAE

Kuwait

Iraq

Mexico
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2032
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allocated in 2012

deposits of Imilor, Lodochnoe and Shpilman were

5. Russian Seismic Market Overview (3/6)
Russian Oil Reserves Life and Availability of Deposits

P-3WimEp2~28§+28; ~3=0f §Ep=-nm=2! g=t-°aOFiE.y.
Number of deposits in Russian State Unallocated Subsoil

Reserves Replacement and Availability of Russia’s Oil Reserves Life vs. Oil Reserve Life of
Deposits Key Regions of the World
VE~°+=EO0£2£° £+LM°-¢3{28§--=°~28-F
Russia’s oil reserves replacement ratio (Reserves to 140 -
Production (R/P)) in 2012 is 22 years, while the 120 -
world average is 53 years 100 -
. . . 80 -
Since 2002 Russia’s oil reserves Infe has decrcf:ased 0 | 53yrsworld average 122
from 27 to 22. World average oil reserves life has 1o
increased from 48 to 53 years
20
There are no large deposits left in the Russian State 0
Unallocated Subsoil Reserves Fund. Last large Russia Asia  Europe& Africa  North  Middle South&
Pacific Asia America East Central

According to Federal Agency Rosnedra, the existing Reserves Fund
levels of geological exploration in Russia do not k- =¢-fo®- + §2 ¢+
allow to discover new large deposits K-K=-0=5=CE£®- +§2 1
) , , 400 361 358 prpaew
Russia’s reserves replacement is based mainly on an 350 J 327 1993
increase in the recoverability ratio of brownfields, 300 - 2000
. 2010
as well as the development of greenfields 250 .
. : | 183
discovered prior to 2000 200 4, 1138 165
150 - o
83 84
100 - I I 80 6361
50 - 1919 13 20 8 12
0 T I T - T - T _6 T 0 0 1
001 0103 031 13 3-10 10-15 15-60 60-300 >300
Gprppe~2£=r-~2323a.; ~gf£46¢p3 +-8a=0f£+t£° £ « 2
P-3WERE® ~2 =pB ~2 E-@FGRELFLR2AdEL- 2 - ¥§| ~2 =0LHE~"°
| §a-+2 8232 £=zE=cdr m=skf dkf F
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I Production from Artificial Lift Optimization
I Production from Well-bore Stimulation

p -

* Oil extraction becoming more complex with only 31%
of Russian recoverable reserves characterized as
conventional

* Vast majority of Russian production comes from
increasingly mature fields discovered and in most cases
developed during Soviet period

* Returns from simple optimizations fields are falling

* More seismic activity at existing fields is required to
reach complex and faulted reservoirs

* Traditionally Russia has traditionally lagged other
producing nations in developing “hard to extract”
resources

Incremental Production from Simple Optimizations

‘000s km
48

61,0 68
57,0

35,7 90
36 4 51

30,1

31,4

24

12

2004 2005 2006 2007 2008 2009 2010 2011 2012

Production from Fracturing
—— Share in Incremental Production

3 OPEW K3 £48§~-=r1 ®+2 °pEL < B~ £ |=§ 2~o &EEGFMN P

5. Russian Seismic Market Overview (4/6)

Oil Extraction Increasingly Complex

Structure of Recoverable Reserves in Russia

= —_|,£_|2§—_|""a

QNINB

- JmME°«E~ §3§2.

p-3°i EW=] §-8%2° . =- o0 £ B« 2EFd E-OMNP+t~- | £=" ~ ¢

Structure of Russian Oil Reserves & Production by
Complexity

100%
11%
75%

50%

50%

78%
25%
15%
0%
Resources Reserves Production
Il Heavy Oil I Low Permeability Reservoirs, (less than 50mD)
I High Viscosity Oil, (more than >30 mPa/s) [ Below the Gas Cap Ol

Hard to Recover Oil Conventional Reserves

I Bitumen Oil
P-3° i £EW=j §-8+2°. =- o £hr?B%¥2I1£xd E-OMNPE ~ 46£ =" ~
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5. Russian Seismic Market Overview (5/6)

Maintaining Production Key Priority for Russian Government

* Maintaining or growing production at the rates
envisaged by the Russian Energy Strategy will require
exploration and development of frontier provinces and
increased use of complex services in brownfield

* Maintaining production a key priority for Russian
government

— Series of tax benefits already introduced (frontier
regions, mature fields, complex fields, viscous oil)

— Energy Strategy provides for massive increase in
spending on exploration

MET breaks to Boost Seismic Spending

* Following recent authorization by the Prime Minister
Dmitry Medvedey, the Russian government is
currently preparing amendments to the Tax Code that
will make geological exploration expenses of oil
majors deductible for MET purposes.

Russia Oil Production

j i =9---£+%#
600 512 518
450 —380 36 23 yim | 27 31 I :0 BN 28 27
3
7977977 6 111 114 116
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
I KhMAD Volga-Urals I YaNAD I Timano-Pechora Other

p -
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Russian Federation Energy Strategy for the
Period to 2030—Exploration Seismology
MMM+ = ©«
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G55 5. Russian Seismic Market Overview (6/6)
Strong Demand Growth for High Tech / High Density Surveys

. N Upside to Global Market Standards
» Strong growth in 3D activity in recent years as producers 3 .82 +

seek to optimise development and production from 160,000 _¢_+ 40,000
increasingly mature / complex reservoirs
120,000 up to 30,000 up-to
' 100,000 ’ 25,000
— Trend expected to continue
80,000 20,000
* However complexity of Russian seismic studies remains
. . . 40,000 up to 10,000
significantly behind other regions 16,000 ;1{%8
. . . . 0 0
— Tremendous potential for growth in high density Russia vena? fussia vena
survey segment - - b - _
Channels per Project Shot Points per Day
— Gazprom Neft and Novatek have already signed HD P-3° i EW=" - «®~=-- =a~2~

study (UniQ technology) with IGSS

Strong Growth of 3D Segment Expected to Continue MENA High Channel / High Productivity Crew
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6. Key Financial Highlights

=A
j

Revenue 608,482 616,345 N K P B345,536 391,487 NNKTB

EBITDA NNVI NMRRI TSQKYV B 74,312 66,478 NNKUB

b fga"=) ~°¥8-1 =8B NVKSBNUKUBUM® ONKRBNTKMBYR M®

Net Profit/ (Loss) 12,523 (85,110) J 2,554 (1,352) J

Operating Cash Flow 84,063 68,122 OP KQmB52,657 112,615 P BB

Capital Expenditures 56,688 83,833 PP OK QB52,510 23,837 N G

Net Debt 390,518 376,760 P KT B308,721 287,864 TKB

Net Debt/ LTM EBITDA * PKPY PKPY J OKQY OKSf¢T J

N’ o — -0 _ 2 = - ° =21 = © -
5=ty = o 0 E=m- "Nk VSFK PV BKUB PNKMNPMKSQNKOB

Eor L paF
PR~ = IE = = =2 | = °© = = =

o i i st - . - P®I\%KP§TP¢OK€OI\/$RKTB POKTNPOKUOMKPB

Eor LrpakF

k-2 £W

EGF=bF=fi@a"=~%=~2 =g3NTE FPM| =2O|MNP=2£L ¢ =2 #=@MNOcv=Db_f qda F«B8=ANNWejOMNIF=jbic Ngg@MNP ob Af qga " =-
iqj=b_fqa"=~t=~2=g3—|£=PMI=OMNO=£_3~at:ANNijK=‘~ai3a~2£d€~&r€—€§[\ﬁl\ﬁ\bm_cf=cpa_"f=q-ad‘=-D-ANNR
ARNj j=~-¢=NeOMNN=f OMj¥° ~=r-§2=b_fqgar=-0a=A

P-3WF£AN3 662 E£C=|-4-38¢~2£¢=cp=°-CE°=fcop=~t=-0=~-C=n-° =22 @RESLEE=L£OPEaPRN=SEKELL £2=0

£E-¢CE£¢=PM=g3 -£=0MNP=E3 -~3¢82£¢F




Hl GSS

Revenue
Us$ MM

600 +

500 -

345.5

391.5
400

300 A
200 -

100 A

0 T
1H2012

1H2013

7. 1H 2013 Highlights and Recent Events (1/2)

Key Performance Results

EBITDA & EBITDA Margin Net Profit
Us$ MM Us$ MM
150 5 -
2.6
100 4
50 -
NTKMB RB
1H2012 1H2013
0 T c |
1H2012 1H2013 >

Seismic Order Book Dynamics*

p-3W3£f -2 £°8«=j

Dynamics of Seismic Revenue by Customer

US$ MM 1H 2012
@ Gazprom Neft
Others
Slavneft 9%
700 - 685.5 Surgutneftegaz 194 19%
SPD 2%
600 Russneft » Gazprom
500 - 451.5 NOVATEK (4%
0,
400 - LUKOIL 07%
300 - Rosneft
Bashneft
200 A
Rosnedra TNK-BP
100 - (government
agency)
0 T
June 30, 2012 June 30, 2013
k- WEEGF=1-°0t=£8°+t = | ~£ § § B — 3 £fr= S LHuBFal= WP 1g23 - £ = O PN RB-FNPME OMNP

1H 2013

Gazprom Neft

Russneft 1%  others
SPD 2% 16%
Surgutneftegaz 307
Slavneft 3%
NOVATEK % Rosneft +
8% TNK-BP
LUKOIL
13%
Gazprom Bashneft
Rosnedra
(government
agency)
20
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N GSS 7. 1H 2013 Highlights and Recent Events (2/2)
Major Events since the Beginning of 2013

First Season of the First UniQ Technology Project

* |GSS successfully conducted the first season on the project at Vakunayskiy oilfield license
area in the Irkutsk Region where for the first time in the Russian Federation the innovative
UniQ high density seismic acquisition technology is employed under the contract with
Gazprom Neft. Although UniQ technology has been successfully used during the previous
few years by leading foreign oil and gas companies abroad, it is new to Russia.

* For the 4 months (January-April) of 2013 IGSS performed 142,000 shot points at the area of 350 square kilometers. The area
corresponds by size to a conventional 3D seismic crew, but we have registered 16 times more field seismic data.

Uni0

Uniiguea Chadengss

Second Agreement on UniQ Technology in Russia

* |GSS signed one more agreement for providing seismic explorations using the innovative high-density seismic acquisition
technology UniQ with NOVATEK for seismic exploration at the North-Russkoye license area at Yamal.

* IGSS has 3 year exclusivity in Russia for Schlumberger’s proprietary UniQ data acquisition technology and Omega 2 data
processing technology. (12)

* Within the strategic partnership framework, Schlumberger will provide comprehensive technical and technological project
support. Russian employees will be trained to work with new equipment on the basis of Schlumberger training center in UAE.

Two-year International Contract in India

* Signed a two-year contract for 3D seismic exploration in India with CAIRN INDIA, a large private Indian oil company, for seismic
exploration works at the site near Barmer City of Rajasthan State. This contract increases the Company’s geographic
diversification to reduce the impact of seasonality on operations, since the exploration works in India can be conducted all-year
round. Having won the contract in a competition with large international companies from India, USA, Poland and Kazakhstan, IGSS
has once again proved that it satisfies the highest world-level standards for a seismic contractor.

k-2£+
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Revenue by geographical areas

8. 1H 2013 Financial Results (1/6)

Revenue Analysis

Revenue by types of services
UsS MM

Processing and interpretation [l Other revenue

Field seismic operations

US$ MM
@ 1H 2012
1H 2013
400 | 3816 3344
300 A
=
100 -+
9.9 114
0 T

Revenue Russia Revenue Kazakhstan

Volume
‘000 shot points

@ 1H 2012
1H 2013
1500 -
1036 1066
1000 - @
500 -
54 61
Shot points I Shot points
Russia Kazakhstan

K- ¥ET | 2 3 ¢ 8 -FER=§284£]°= ~ R- |3 - R@EHY ~ 22 +
§-=Ne OMNRN¥VMER ¢ @MBAYW= F

p-3Ws£f -2 £°8«=

391.5
400 ~ —49 345.5
6.0 6.7
300 - 9.2 '
200 - 380.6 329.6
100 -
0 .
1H 2012 1H 2013
K- WEIl 2 EEE-3£=] - «®° §2£+=®°§«~°8§2.=22°-+®-°2~
ME=- || ~*8§--~223.=@°-"§¢CE£=2-=2!§°¢=@®~°2§L£+=y
| ~®~( §2.=~2¢=°£-2=-0=£ 3 §@®«E"2=~-¢=°E£~3=F%2
Ef®Ej2=2-=32§2a§ £=n-°=-3°=]-°£= 3+§-£++=0@3°
E~°=-°=tf£~2-
Note:

Russian revenue decrease by 12.5% was driven
by increased focus on high density seismic
projects that have lower prices per 1 shot point,
but higher margins

Kazakhstan revenue increased by $1.5MM or
15.2% due to the seismic volume growth by 13%
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. 8. 1H 2013 Financial Results (2/6)
G55 .
Cost Analysis
1H2012 Revenue to Operating Profit Bridge 1H2013 Revenue to Operating Profit Bridge
UssS MM Uss MM
391.5 (329.9)
345.5 (273.1)
(33.9)
(34.1) 5:6) 188 (5.7) 32.8
— ||
Revenue Cost of G&A  Other Operating Operating Revenue Cost of G&A  Other Operating Operating
1H2012 Sales Expenses Income and Profit 1H2013 Sales Expenses Income and Profit
Expenses, net 1H2012 Expenses, net 1H2013
B=-uo=0f fFHPQKPFBEUKTFB EOKOEB &KUB B=-o=0£f£  £E5EPFVMKMFBEVKUFB ENKTFB VKRB
329.9
3.0
30 13.7
109 379 16 2731 7.0 Other ,
601 137 ] s Operating Lease
43.4 Transportation Services
21 64.9 Depreciation and Amortization
Services
Materials and Supplies
Cost of Sales Cost of Sales Payroll Costs
1H2012 1H2013
P-3W3£f 2 £°8§«=j-C0E£-+£¢=] 3HLEXEF €0PEDBE=ST«§ 23 H=£2. L ERL=PM=9g% ~£=0OMNP=E3 ~~3¢§2£C¢CF
Notes:
* Cost of sales decreased by $56.8MM, or 17.2%, in 1H2013 vs. 1H2012
* Of this reduction, 1.2% was due to the depreciation in the value of the Russian ruble and 16% due to business factors:
reduction of costs attributed to subcontracted pass-through contracts
lower operating lease costs due to more efficient own equipment
lower average cost per 1 shot point for high-density projects
* Fixed costs (G&A) decreased by $0.2MM or 0.5% due to restructuring and downsizing of personnel 23
* Net other income/expenses decreased by $2.9MM primarily due to the decrease of loss on disposals of PPE and other
non-current assets
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Notes:

Positive $4.2MM change in

Net Profit in 1H2013 vs.

1H2012 is a result of the

following factors:

* Decreasein
Depreciation &
Gain/losses from
disposal of non-current
assets

* Decrease in
Restructuring and
redundancy costs

8. 1H 2013 Financial Results (3/6)
Adjusted™ EBITDA to Net Income Bridges

1H2013 Adjusted* EBITDA to Net Income Bridge

UssS MM
100 -
74.3 (37.2)
>0 1 37.1 (4.4) (23.8)
2.1 .
(2.2) (43) 26
0 Adj I D&A and l I l Net int t l FX and Sh I Income l N fi l
j. an . et interes an are et profit
EBITDA Gain/Loss from ~ Adi- EBIT .One'clfi expense of profit of an tax 1H2013
1H2013 disposal of non- items associate, net
current assets
1H2012 Adjusted* EBITDA to Net Income Bridge
UssS MM
100 -
66.5 (40.4)
50 A
26.1 (7.3) (21.6)
. 2.8 (1.4) (1.4)
0 I T I I T T I !
Adj. D&A and Adj. EBIT One-off Net interest ~ FX and Share of Income Net Loss
EBITDA Gain/Loss from items** expense profit of an tax 1H2012
1H2012 disposal of non- associate, net
current assets
k - WE
G -¢C" K=p~tpgad~2 8 -TKBBELASAKELREW-§2EL 24
GG=} B =82 £«+t=8§-j283 CE=°"£+2°3(23°8¥==-aC¢="£¢32C~aj =] -22%]=2°~2%~]
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Notes:

Favorable effect on Free

Cash Flow is due to the

following factors

e Decrease in Income
tax due to more
efficient tax
management

* Reduction of non-
operating costs
(transaction related)

* Streamlining of CAPEX
program

8. 1H 2013 Financial Results (4/6)
Adjusted® EBITDA to Free Cash Flow Bridges

1H2013 Adjusted* EBITDA to Free Cash Flow Bridge

UssS MM
200
83.2 152.7 (52.5)
150 -~
100.2
100 1 743 (0.4) (4.4)
50 A
0 T T T T T
Adj. EBITDA Income One-off Change in Operating Capital FCF
1H2013 Tax paid items ** Working Capital Cash Flow Expenditures 1H2013
and other non-
cash adj.
1H2012 Adjusted* EBITDA to Free Cash Flow Bridge
UsS MM
200
150 -~
53.8 112.6 (23.8)
100 -~ 88.8
66.5 (0.4) (7.3)
N .
0 T T T
Adj. EBITDA Income One-off Change in Operating Capital FCF
1H2012 Tax paid items ** Working Capital Cash Flow Expenditures 1H2012
and other non-
h adj.
k-7 g cash acl 25
G-°="¢" K=b_fga” WK="FFRE-UB-TK=@*ER ~BLELHERL § -~ §~2 &
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R 8. 1H 2013 Financial Results (5/6)
CAPEX Analysis

Capital Expenditures

* Capital expenditures consist primarily of
P P P y uss MM

purchases of equipment used in the operations,

repayment of liabilities under finance lease - |

agreements and redemption of promissory 52.5
notes issued to suppliers of seismic equipment 5—1 2.6

* Our capital expenditures are presented on the

basis of cash paid for the respective period 23.8
* We follow a flexible CAPEX management T 28 s
approach that allows us not only to meet '
production needs but also to maintain liquidity 107
and reduce Net Debt | 1H2012 | 1H2013 |

B Financing activities: Redemption of CAPEX promissory notes
Financing activities: Repayment of finance lease obligations
Investing activities: Purchase of PPE

P-*WF£Ef “2£°8§«=j--CEL£-+£C=] 2RELE*EF c0PED§=Sxj«§ 22 +=£2LEL=PM=g? ~£E=OMNP=E? ~~2 ¢§2 £¢F
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* IGSS committed to conservative financial policy
— Largely RUB denominated debt, to match cash flows
— Relationships with wide range of leading Russian and

international institutions

— 62% long-term debt as of June 30, 2013

* Due to seasonality effect working capital and net debt
typically highest in autumn as preparations are made for
the winter season

* As of 30 June 2013 IGSS had total debt of $316.4MM and
net debt of $308.7MM

Debt Dynamics (by type)
US$ MM

3.3

409.1

15 é?a @D

297.3 (P Vv M 316.4
11.9 i TN 1.5
18.1 @ 34.6
387.9
267.3 280.3
30 June 31 December 30 June
2012 2012 2013

Promissory Notes
Il Finance Lease Liabilities

Net Debt/ EBITDA Net Debt
Loans and Borrowings

Net Debt (Total Debt minus Cash and cash equivalents)

8. 1H 2013 Financial Results (6/6)
Debt Position

Debt Breakdown by Short Term and Long Term
US$ MM

409.1

316.4

297.3 1733 Qo8B

120.6 PUB

171.1 RUB

235.8 RUB

195.8 SOB

126.2 Q0B

30 June
2013

31 December
2012

30 June
2012

Short Term Debt
p-3°; EW=" - «®~n-

Long Term Debt

=¢ ~2 ~

Debt Maturity Schedule
UsS MM

96.0 113.1

73.7

3.7 29.9

2H 2013 2014 2015 2016 2017 and further
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Appendix A: Corporate Governance
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NGS5 6.Corporate Governance - Board of Directors

* Cumulative voting
* 4 experienced Independent Directors
* BOD is chaired by Independent Director

Maurice Dijols | Dmitry Lipyavko ~ Sergey Generalov )
. Non-Executive Director = Independent Director i Independent Director, Chairman
Hold . ¢ Chai f the Russian Schiumb H Ty — Holds position of Chairman of the Far-Eastern Shipping
—  Holds positions of Chairman of the Russian Schlumberger ) Company (FESCO
companies, Senior Advisor to the Schlumberger CEO, ~ - Chairman of the Board of ROZA MIRA Group - Held%os\i/tgons of)President and Chairman of the Board at
member of Board of Eurasia Drilling ‘ 'm. - Co-founded ol trading company ROZAMIRA = FESCO, General Director and President of Industrial
— Held a number of positions at Schlumberger including f.‘ ¥ - Graduated from Tyumen State Oil and Gas University Investors Group
President of Scthmbyerger Russia . —  Held position of the Minister of Fuel and Energy of the RF
~ Degrees from Ecole d'Ingenieurs de Marseille and Ecole - Graduated from the Moscow Power Engineering Institute
Superieure d'Electricite de Paris and Graduate School of Management of Ordzhonikidze
State Academy of Management
- Felix Lyubashevsky Kurt Suntay Boris Aleshin
1 Non-Executive Director e A Non-Executive Director Independent Director
1 J - .
Holds positions of President of Integra Group =58 —  Holds positions of member of the Board at Russian Sea — Holds position of General Director of the Federal State
Held positions of Member of the Board of Directors of Group, Cordiant, Russian Sea and Russian Time, managing Unitary Enterprise N.E. Zhukovsky Central )
Integra Group, President of Integra Group, as well as - director of Ural Invest Aerohydrodynamic Institute, President of the International
senior positions at TNK-BP #:I- - Held positions of Vice-President at Rothschild Bank’s Asset Organlzaltllon for St.andardlzatlon‘ . .
Degree in Economic Cybernetics, Russian Academy of . Management Division and member of M&A teams of I~ Held positions of First Deputy Minister of Industry, Science
Economics named after Plekhanov Wasserstein Perrella & Co and Bear Stearns and Technology, President of AVTOVAZ and others
—  MBA, London Business School — PhD in Engineering, Moscow Institute of Physics
! and Technology
Nikolay Levitskiy Denis Cherednichenko ' Peter O’Brien
) CEO i Executive Director Independent Director
— Co-founded Geotech in 2006 — Co-founded Geotech in 2006 | s :
— Held positions of First Deputy Head of the Komi Republic, — Held positions of Legal Counsel and Deputy Head of g :;igrl‘riisozo::jt;%n of director of TMK Group and the European
CEO at EuroChem and _ ] Corporate Projects Department at MDM Group — Held positions of Member of the Management Board and
1 _ gLCS'.PrESIdent 9f Slsatvr;eftt burg University of E . _ iﬂnd fUEKf Law, University of Manchest Vice-President for finance and investments at Rosneft, Co-
d ;n conomics, St. Petersburg University of Economics aster of Law, University of Manchester head of Investment Banking in Russia for Morgan Stanley
and Finance — MBA, Columbia Business School
777777777 Independent Directors
Technology Committee Audit Committee Nominations and Remuneration Committee
R o = i i N o N q q
BOD i ~8° «~ - BorisAleshin | ~ 8§ ° « ~Peter O’Brien | ~ 8 ° «Dmitry Lipyavko
Committees Maurice Dijols Kurt Suntay Maurice Dijols

Nikolay Levitskiy Sergey Generalov Felix Lyubashevsky
Denis Cherednichenko
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° ° °
NGS5 Detailed Financials
IG Seismic Service Plc Interim Consolidated Statements of Comprehensive Income (unaudited)
‘000 USD 1H 2013 1H 2012 ‘000 RUR 1H 2013 1H 2012
Revenue 345,536 391,487 Revenue 10,716,212 11,994,770
Cost of Sales (273,067) (329,908) Cost of Sales (8,468,709) (10,108,051)
Gross Profit 72,469 61,579 Gross Profit 2,247,503 1,886,719
General and Administrative Expenses (33,931) (34,112) General and Administrative Expenses (1,052,312) (1,045,158)
Other Operating Income 2,446 1,796 Other Operating Income 75,859 55,028
Other Operating Expense (8,230) (10,426) Other Operating Expense (255,239) (319,442)
Operating Profit 32,754 18,837 Operating Profit 1,015,810 577,147
Finance Income 1,563 297 Finance Income 48,474 9,100
Finance Expense (25,383) (21,884) Finance Expense (787,211) (670,504)
Net Foreign Exchange Loss (6,067) (3,188) Net Foreign Exchange Loss (188,158) (97,677)
Share of Profit of an Associate 3,995 6,009 Share of Profit of an Associate 123,898 184,110
Profit Before Income Tax 6,862 71 Profit Before Income Tax 212,813 2,175
Income Tax Expense (4,308) (1,423) Income Tax Expense (133,605) (43,599)
Profit / (Loss) Profit for the Period 2,554 (1,352) Profit / (Loss) Profit for the Period 79,208 (41,424)
Adjusted EBITDA Calculation Adjusted EBITDA Calculation
‘000 USD 1H 2013 1H 2012 ‘000 RUR 1H 2013 1H 2012
Operating Profit 32,754 18,837 Operating Profit 1,015,810 577,147
Restructuring and redundancy costs 4,128 6,710 Restructuring and redundancy costs 128,023 205,588
Transaction related expenses . 515 Transaction related expenses . 15,779
Loss from the contract in Yemen 249 . Loss from the contract in Yemen 7,722 i
Adjusted EBIT 37,131 26,062 Adjusted EBIT 1,151,555 798,514
Depreciation of property, plant and equipment 33,992 37,894 Depreciation of property, plant and equipment 1,054,204 1,161,034
Amortization of intangible assets 1,567 1,599 Amortization of intangible assets 48,598 48,992
Loss/(gain) on disposal of non-current assets 1,622 923 Loss/(gain) on disposal of non-current assets 50,304 28,280
Adjusted EBITDA 74,312 66,478 Adjusted EBITDA 2.304.660 2036.819
k-WEqQq| £=~"£8-¥£SEeORPNRMB=0rSEOMANO=5¢=PMKSQ=0rolLrpa 3
P-3WF£f 22 £°8«=j-2C£L£-2£¢=] 3 HL£*EFf €c0PEG0o§=SF«E§ 23 H+EL£2LEL=PM=9g3 -£=0MNP=E3-~3¢82£CF
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IG Seismic Service Plc Interim Consolidated Statement of Financial Position (unaudited)

‘000 USD
Assets
Cash and Cash Equivalents
Inventories
Accounts receivable and prepayments
Other Financial Assets
VAT receivable
Other Current Assets
Total Current Assets
Property, Plant and Equipment
Goodwill and Intangible Assets
Investments in Associates
Deferred Tax Assets
Other Assets
Total Non-Current Assets
Total Assets
Liabilities and Equity
Loans and Borrowings
Accounts Payable
Income and Other Taxes Payable
Other Current Liabilities
Total Current Liabilities
Loans and Borrowings
Deferred Income tax Liability
Other Non-Current liabilities
Total Non-Current liabilities
Total liabilities
Share capital
Share premium
Accumulated deficit
Reserves
Total shareholders’ equity
Non-controlling Interest
Total Equity
Total Liabilities and Equity

k-WEq,| £ “mcRIMZg®2££=0OMNP=8+=POKTN=oroLrpa=~-a¢t=n-°=
P-3W5£f 22 £°8«=j-C¢CE£-2£¢=] 3R E*F c0NEC0E=-SF«§ 23 HE=L£2RLERL=PM=g3 - £E=0OMNP=E3 ~~3¢82£C¢CF

As at 30June 2013  As at 31 December 2012
7,716 18,615
49,755 70,273
200,890 232,569
6,271 6,762
10,404 18,450
565 1,026
275,601 347,695
451,267 471,665
125,162 135,927
30,905 29,203
11,243 12,580
481 1,251
619,058 650,626
894,659 998,321
109,478 162,053
121,924 128,206
66,382 50,049
12,947 14,203
310,731 354,511
170,823 225,799
35,308 35,179
24,950 10,024
231,081 271,002
541,812 625,513
208 208
443,712 443,712
(7,218) (10,253)
(120,465) (100,599)
316,237 333,068
36,610 39,740
352,847 372,808
894,659 998,321

‘000 RUR
Assets
Cash and Cash Equivalents
Inventories
Accounts receivable and prepayments
Other Financial Assets
VAT receivable
Other Current Assets
Total Current Assets
Property, Plant and Equipment
Goodwill and Intangible Assets
Investments in Associates
Deferred Tax Assets
Other Assets
Total Non-Current Assets
Total Assets
Liabilities and Equity
Loans and Borrowings
Accounts Payable
Income and Other Taxes Payable
Other Current Liabilities
Total Current Liabilities
Loans and Borrowings
Deferred Income tax Liability
Other Non-Current liabilities
Total Non-Current liabilities
Total liabilities
Share capital
Share premium
Accumulated deficit
Reserves
Total shareholders’ equity
Non-controlling Interest
Total Equity
Total Liabilities and Equity

Detailed Financials

As at 30June 2013  As at 31 December 2012,
252,383 565,388
1,627,436 2,134,381
6,570,911 7,063,748
205,118 205,380
340,304 560,376
18,481 31,162
9,014,633 10,560,436
14,760,492 14,325,740
4,093,924 4,128,470
1,010,872 886,974
367,747 382,089
15,733 37,996
20,248,768 19,761,268
29,263,401 30,321,704
3,580,916 4,921,987
3,988,012 3,893,962
2,171,289 1,520,123
423,483 431,383
10,163,700 10,767,456
5,587,450 6,858,125
1,154,889 1,068,481
816,090 304,456
7,558,428 8,231,062
17,722,129 18,998,519
6,803 6,318
14,513,376 13,476,731
(236,094) (311,411)
(3,940,290) (3,055,463)
10,343,796 10, 116,174
1,197,476 1207,011
11,541,273 11,323,186
29,263,401 30,321,704

PN=afij £ «
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For six months ended

‘000 USD 30 June 2013 30 June 2012
Cash flow from operating activities
Profit before tax 6,862 71
NET 3 +t2«Em24+=0-°W
Depreciation and amortization 35,559 39,493
Provision for impairment 2,641 1,489
Gain on disposal of property, plant and equipment and other assets 3,253 7,633
Net interest expense 23,820 21,587
Net foreign exchange (gain)\loss 6,067 3,188
Share in (profit)\loss of an associate (3,995) (6,009)
Cash flow from operating activities before changes in WC 74,207 67,452
Working capital adjustments net of acquisitions 78,895 45,601
Cash flow before income tax 153,102 113,053
Income tax paid (445) (438)
Net cash from operating activities 152,657 112,615
Investing activities
Purchase of property, plant and equipment (44,821) (10,715)
Proceeds from the sale of property, plant and equipment 88 2,723
Short-term loans issued (95) (1,881)
Repayment of loans issued - 2,945
Interest received 3 -
Dividends received - 97
Net cash (used in) \ received from investing activities (44,825) (6,831)
Financing activities
Proceeds from loans and borrowings 158,667 59,759
Repayment of finance lease obligations (5,093) (10,262)
Repayment of loans and borrowings (244,084) (136,534)
Interest paid (24,663) (19,450)
Redemption of promissory notes (2,596) (2,860)
Net cash used in financing activities (117,769) (109,347)
Net increase in cash and cash equivalents (9,937) (3,563)
Cash and cash equivalents at the beginning of the reporting period 18,615 13,187
Effect of foreign exchange on cash and cash equivalents (962) (215)
Cash and cash equivalents at the end of the reporting period 7,716 9,409
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Detailed Financials

IG Seismic Service Plc Interim Consolidated Statement of Cash flows (unaudited)

For six months ended

‘000 RUR 30June 2013 30 June 2012
Cash flow from operating activities
Profit before tax 212,813 2,175
NET 83 k2 «EAa2t=0o-°W
Depreciation and amortization 1,102,802 1,210,026
Provision for impairment 81,906 45,621
Gain on disposal of property, plant and equipment and other assets 100,886 233,867
Net interest expense 738,737 661,404
Net foreign exchange (gain)\loss 188,158 97,677
Share in (profit)\loss of an associate (123,898) (184,110)
Cash flow from operating activities before changes in WC 2,301,404 2,066,662
Working capital adjustments net of acquisitions 2,446,794 1,397,169
Cash flow before income tax 4,748,198 3,463,831
Income tax paid (13,801) (13,420)
Net cash from operating activities 4,734,397 3,450,411
Investing activities
Purchase of property, plant and equipment (1,390,047) (328,297)
Proceeds from the sale of property, plant and equipment 2,729 83,430
Short-term loans issued (2,946) (57,632)
Repayment of loans issued - 90,232
Interest received 93 -
Dividends received - 2,972
Net cash (used in) \ received from investing activities (1,390,171) (209,295)
Financing activities
Proceeds from loans and borrowings 4,920,787 1,830,956
Repayment of finance lease obligations (157,951) (314,417)
Repayment of loans and borrowings (7,569,850) (4,183,265)
Interest paid (764,881) (595,929)
Redemption of promissory notes (80,511) (87,628)
Net cash used in financing activities (3,652,405) (3,350,283)
Net increase in cash and cash equivalents (308,179) (109,167)
Cash and cash equivalents at the beginning of the reporting period 577,313 404,036
Effect of foreign exchange on cash and cash equivalents (29,835) (6,587)
Cash and cash equivalents at the end of the reporting period 239,299 288,282
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