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N (GSS Disclaimer

This presentation has been prepared by | G Seismic Service®nipnade,oft he
by reading any of the presentation slides, you agree to the following limitations and notifications.

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy
or acquire securities of the Company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity in any
jurisdiction. Neither this presentation nor any part thereof, nor the fact of its distribution, shall form the basis of, or be relied on in connection
with, any contract or commitment or investment decision whatsoever.

The information contained in this presentation has not been independently verified. The information in this presentation is subject to verification,
completion and change without notice, the Company is not under any obligation to update or keep current the information contained herein.
Accordingly, no representation or warranty, express or implied, is made or given by or on behalf of the Company, or any of its members,
directors, officers or employees nor any other person accepts any liability whatsoever (in negligence or otherwise) for any loss howsoever
arising from any use of this presentation or its contents or otherwise arising in connection therewith.

This presentatiohoobinhgiasat émewastd which include all stwhferwaednt s ot he
| ooking statements can often be identified by words suwweh, assHellachs”an
similar expressions. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the

Company’'s control that could cause the actual resul ts, pé&anffuuuremance or

results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on
numerous assumptions regarding the Company’s present and f uwillupeetebusi n
in the future. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on

circumstances that may or may not occur in the future. These forward-looking statements speak only as at the date as of which they are made,

and neither the Company, nor any of its respective agents, employees or advisors intends or has any duty or obligation to supplement, amend,

update or revise any of the forward-l ooki ng st atements contained herein to refregadthereiony ¢ h
or any change in events, conditions or circumstances on which any such statements are based. The information and opinions contained in this
presentation are provided as at the date of this presentation and are subject to change without notice.
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N (GSS 1. Company Overview

The Leading Pure-play Land & Transition Zone Seismic Company in Russia & the CIS

, . o Shareholder Structure as of June 30, 2015
* Leading pure-play land and transition zone seismic

company servicing clients primarily in Russia and the CIS
Other Institutional

* Offers seismic acquisition, data processing and and Private

e Operates primarily in Russia as well as in the CIS and
internationally

e FY2014 revenue of RUR 19.6 bln and EBITDA of RUR 4.4 bin
(EBITDA margin of 22.7%) Source Company data

e 1H2015 revenue of RUR 10.0 bln and EBITDA of RUR 1.8 bin

12.0% Schlumberger

7.78% Industrial Investors

(EBITDA margin of 18.2%)
Number of Crews in Russia
Units
IGSS _55
TNG-Group | 20
Sibnats | 10
SibNGPh | 10
BashNGPh | 10
SamaraNGPh | 6
YakutskGPh | 6
GeoResurs | 6
PermNGPh | 5
Rosgeology | 5
TSGK | 3
StavropoINGPh [ 3
SaratovNGPh | 2
Source Companydata, REnergyCO Russian Upstream and Oilfeldices ] ] 4

Note: for EBITDA calculation please see Note 4 of the interim condensed consolidated financial statements



N GSS

1. Company Overview

The Leading Pure-play Land & Transition Zone Seismic Company in Russia & the CIS

The largest seismic business in Russia (!

Bases and data processing facilities in all the major onshore
hydrocarbon provinces in Russia as well as
in Kazakhstan

Incorporates many of the longest-established seismic
organizations in Russia

— Instrumental in the exploration and development of
Russia’s most important hydrocarbon provinces

— Long experience and deep understanding of operations
and geology in regions of operations

— Strong long-standing relationships with key clients

The only company offering integrated land and transition
zone surveys

Continuously deploys new technologies, e.g. Schlumberger’s
proprietary UniQ high density acquisition technology

— Able to provide clients with higher margin, technologically
advanced services to meet the industry’s most difficult
challenges as well as improving operating efficiency

The only seismic company in the CIS with in-house R&D

— Focused on developing technology tailored to the Russian
and CIS land and transition zone seismic markets

Strongly committed to HSE

Note:
1. By number of crews according to REnergyCO Russian Upstream andS@itfields
2. As 0f30 June 2015

Equipment and human resources @

* 55 seismic crews

e 27 operational bases

* 9 advanced data processing and interpretation facilities
¢ 390,310 channels

* 147 vibroseis sources

e 157 impulse sources

e 569 drilling units

* 11,308 employees; ~ 264 highly experienced geologists,
geophysicists, engineers and IT specialists in DPI centers
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1. Company Overview
Geographic Footprint as of 30 June 2015

Key Hydrocarbon Provinces

® Qperational Bases / Production Facilities

Timano-Pechora
Field Seismic Crewd1

® DPI Facilities

South Russia
Field Seismic Crew$
Operational Bases3

St. Petersburges,

Operational Bases8

YaNAD
Field Seismic Crews8
Operational Bases2

KHMAD and Tomsk Region
Field Seismic Crewd3
Operational Bases5

East Siberia
Field Seismic Crewd5
Operational Bases5

Kazakhstan
Field Seismic Crew$
Operational Bases4

Other countries
Field Seismic Crew®

Field Seismic Revenue by Region 1H 2014

Field Seismic Revenue by Region 1H 2015

South of Russia 3.3%

Timano-Pechora 20.6%
38.6% Western Siberia

Eastern Siberia 32.1% ————*

5.4% International Projects

South of Russia 9.1% 6.1% International Projects

Timano-Pechora 19.5% 35.5% Western Siberia

Eastern Siberia 29.8% ——————*

Note: (*) GeoPrimeéDPI center comprises 3 subsidiaries in Moscbyyumen & Tomsk
SourceCompany data
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Key Clients

1. Company Overview
Diversified and Blue Chip Customer Base

¢ Diversified customer base

C@EAZFHI]M

cg HPIII]M

e Strong relationships with all key
customers for seismic services including
local NOCs, 10Cs, international consortia
and state bodies

e Particularly strong relationships with
state-owned companies, Rosnedra (the
Russian government agency responsible
for geological exploration)

onv‘
OMV

* Focus on HSE a key differentiator for
IOCs and increasingly for local
companies

Karachaganak

GROUP OF COMPANIES
& NSNSH

nnnnnnnnnnnnnnnnn

e BASHNEFT

NOVATEKX <§9Ne! t
’:’ Imperial Energy

‘Corporation PLC

&

ALLIANCE

ROSNEFT

SURGUTNEFTEGAS

OPEN JOINT STOCK COMPANY

KHIr

SALYM
PETROLEUM

4«»@

Korea HedTaHas
0il C

‘ BELORUSNEFT
I

(® KazMymaiiras

NATIONAL COMPANY ™ ¥ATTHE KOMNANUMACH

@ -

REPSFOL

WE FUEL AMAZING

Field Seismic Revenue by Customer 1H 2014

Field Seismic Revenue by Customer 1H 2015

o—— ——17.0% Gazprom Neft
Other 25.3% ——eo

o—— 13.4% Gazprom

Shell 1.8% —e
Slavneft 3.1% —eo
NOVATEK 3.2% ——=o
Surgutneftegaz 4.1% ——e
Rosnedra 5.6%

11.0% Rosneft

8.1% Bashneft
° 7.4% Lukoil

o——13.7% Lukoil
Other 25.1% ——®

&—— 13.7% Gazprom
11.8% Rosneft

Slavneft 1.2% —e

Surgutneftegaz 3. 3%

Rosnedra 5. 0%
NOVATEK5.1% — @ 10.8% Gazprom Neft

&————————— 10.3% Bashneft

Source Company data

Source Company data


http://www.nobeloil.ru/
http://www.ritek.ru/
http://www.imperialenergy.com/index.php
http://arcelormittal.kz/
http://www.kmg.kz/
http://www.kng-group.ru/
http://www.cairnindia.com/
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2. 1H 2015 Highlights

Important Events up to date

January July
2015 2015

& Moody’s Affirmed IGSS Corporate Credit Rating ‘B2’ & Standard and Poor’s Placed IG Seismic Services

N GSS

Outlook revised to ‘Negative’ Corporate Credit Rating ‘B’ on CreditWatch Negative
Moody’s Investor Service affirmed its long-term S&P placed ‘B’ rating on IGSS and on its subsidiary
corporate credit rating ‘B2’ and revised outlook to GEOTECH Seismic Services on CreditWatch with
‘Negative’ IG Seismic Services. negative implications. S&P also placed ‘ruA-‘ Russia
A credit rating ‘B2’ with ‘Stable’ outlook was awarded to national scale rating on GEOTECH Seismic Services on
IGSS in October 2013. CreditWatch negative.

April August
2015 2015

& |GSS requested to Cancel the Listing and Trading of & GSS Signed Agreement with OTKRITIE FC Bank

GDRs at London Stock Exchange IGSS announced the signing of a new credit line facility

IGSS announced that it has sent a request to the LSE in the amount of 6.5 billion rubles to refinance the
and the FCA to cancel the listing and trading of its GDRs existing obligations.

effective as of 30 June 2015. However, later in April it

has become apparent that the consent of certain of

IGSS's financing banks is required for the Cancellation

and Change pursuant to financing documentation IGSS

has entered into with them. As a consequence, although

IGSS still intends to proceed with the Cancellation and

Change it delayed termination of its GDR program.
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Key Financial Results

MM RUB 1H 2015 vs. 1H 2014

Revenue 10,035 10,398 -3.5%
EBITDA * 1,825 2,154 -15.3%
EBITDA Margin, % 18.2% 20.7% 254 bp
Net Loss from continuing operations ** (556) (335) --

Operating Cash Flow 3,618 3,513 3.0%
Capital Expenditures 978 1,467 -33.3%
Net Debt 12,901 11,569 11.5%

Operational Results

o aW2035 ] 1H 2014 | 1H 2015 vs. 1H 201
_kiometers | [ [ |

2D (km) 8,992 9, 509 -5%
3D (sq.km) 7,525 7,401 2%
HD (km) - 621 -100%
HD (sg.km) -3%
Em__——
172,789 190,162 -9%
3D 543,184 504,005 8%
HD 229,065 322,598 -29%
TOTAL performed by IGSS crews 945,038 1,016,765 -7%
including
Russia 876,272 964,145 -9%
Kazakhstan 20,315 6,723 202%
Other *** 48,451 45,897 6%

Source Interim condensed consolidated financial statemédatss months period ended 30 June 2015 (unaudit€dnpany data

2. 1H 2015 Highlights and Financial Results

Note:

(*) Adjusted EBITDA is defined as
operating profit from continuing
operations before depreciation
and amortization excluding any
norrrecurring transactions
included within operating profit
from continuingoperations

(**) Net loss incurred for 6
months ended 30 June 2015 and
2014was significantlyaffected

by certain number of oneff and
nortrecurring items which are

discussedni KS a! R2dz
I'yR | R2dzi geStién 09 . L
MD&A

(***) Other regions include India

10

SR 9.
¢51 ¢
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Revenue
RUR MM
25000 -
»0000 | 18,113 18,920 19,340 19,589
15000 -+ 11,995
10,716 10,398 10,035
10000 -
5000 -
O T T T T
2011 PF 2012 2013 2014 1H 1H 1H 1H
2012 2013 2014 2015
EBITDA

RUR MMand as%of Revenue

6000 - 4229 4449
3,402 32';?/3 229 23%
4000 4 19% 0
i 2037 2305 2158
17% 22%  21% oo
2000 - ’
O T T T T
2011 PF 2012 2013 2014 1H 1H 1H 1H
2012 2013 2014 2015
NoteY ¢ KS DNRdzZLJQa NBOSydzSasz LINRFAGA

F'yR OlFlakK Ffz2ga

2. 1H 2015 Highlights

Gross Profit

RUR MMand as%of Revenue

Key Financial Results

6000 -
3600 146 3860
2’00/ 21% 20%
4000 - 2,746 0 5247
15% 1,887 2'10/ 1993 o
0 0, ’
2000 - L% L9 16%
O T T T
2011 PF 2012 2013 2014 1H 1H 1H 1H

2012 2013 2014 2015
Operating Cash Flow
RUR MMand as%of Revenue
6000 - 4,734
4,168 44%
220, 3,425 3,451 3,513 3,618
4000 - 2,614 17% 29%
2,002 14%
11%
2000 -
0 T T T T
2011 PF 2012 2013 2014 1H 1H 1H 1H

2012 2013 2014 2015

I NB allyNBminatétdint Réssigh Rgubldalining Rturd. Puringdaé sk |y w2

half of 2014, the Group changed the currency in which it presents its consolidated financial statements from US dalkis ®dRbles, in order to better reflect the underlying performance
of the GroupForpresentation purpose USD amounts for the 2011FY, 202QE3FY andH 2012 were converted at average exchange rates of 29.39RUR/USD, 31.09RBR838DR/USD
and 30.64RUR/USé&ccordingly

Source Interimcondensed consolidated financial statemefiotsé months period ended 30 Jug@l5(unaudited; Audited consolidated financial statements for the period ended 11
31 December 2014; Pro forma Income Statement for 2011.
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A As of September 13, 2015, the Company’s seismic
services order book amounted to approximately
RUR 32.2 bln, of which approx. RUR 22.0 bin
accounted for signed contracts and approx.

RUR 10.2 bin represented tenders awarded with
contracts to be signed

A The seismic order book as of September 13, 2015
increased by 13% in RUB compared to the order
book as of September 13, 2014

A The data processing and interpretation order book
as of Sept 13, 2015 amounted to RUR 318 min

A As of June 30, 2015, the Company’s seismic
services order book amounted to approx.
RUR 26.1 bln, of which approx. RUR 17.5 bin
accounted for signed contracts and approx.
RUR 8.6 bln represented tenders awarded with
contracts to be signed

A The seismic order book as of June 30, 2015
increased by 6% in RUB compared to the order
book as of June 30, 2014

A The data processing and interpretation order book
as of June 30, 2015 amounted to RUR 268 min

Note: (1) Includes VAT; signed contracts and won tenders (business won in tenders

but not yet contracted)

2. 1H 2015 Highlights
Order Book Overview

Seismic Order Book as of 13 September 2012-2015 (1)

RUR MM
+
35000 -+ % 32,193 Other *
28,588 9%
30000 -~
26,437 132%; 11% B Kazakhstan
25000 -+ 7 1% 0
2% ’ South of Russia
20000 1 17,724
1% M Timano-Pechora
15000 { L%
10 000 - . M Eastern Siberia
Western Siberia
5000 -+ 0 28%
31% 28% 24%
0 T T T 1
13 Sept 13 Sept 13 Sept 13 Sept
2012 2013 2014 2015

Note: (*) 13Sept2013 India, Uzbekistan and Azerbaijdrd Sept 2014 and 2015dia
Source Company data

Seismic Order Book as of 30 June 2012-2015 (1)

RUR MM
35000 1 +6% Other*
30000 - —.
24,750 26,137 B Kazakhstan
25000 - 22,423 11%
— %y —1% T.o/o South of Russia
20000 - 100 1% °
14,817 M Timano-Pechora
15000 —sr— 204
Tt M Eastern Siberia
10 000 -
Western Siberia
so00 1 R 7% . 27%
O T T T 1
30 June 30 June 30 June 30 June
2012 2013 2014 2015
Note: (*) 30 June2013 India, Uzbekistan and Azerbaijan; 30 June 2014 and 2015: India
Source Company data 12
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2. 1H 2015 Highlights and Financial Results

Revenue Analysis

* In first half of 2015, revenue decreased by RUR 363 million, or 3.5%, from RUR 10,398 million for the six months
ended 30 June 2014 to RUR 10,035 million for the period ended 30 June 2015

* During the six months ended 30 June 2015 and 2014, 94.0% and 95.0% of revenues, respectively, were generated
by operations in Russia, with the remaining 6.0% and 5.0% of the revenues, respectively, attributable to operations

in Kazakhstan and other countries

* Russia business segment revenue decrease was driven by decrease of 2D and HD volumes while 3D volumes
demonstrated 8% increase in terms of shot points leading to increase of average price per shot point

Revenue by types of services

Revenue by geographical areas

RUR RUR MM
Data processing and interpretation
Field seismic operations Il Other revenue Revenue Russia Revenue Kazakhstan
15 000 12 000 - and Other
10,398 10,035 9874 4430
10000 -| 46— — e 87 10 000 - ’
8000 - 8000 ~
6000 - 10,110 9,757 6000 1
4000 - 4000 -
2000 - 2000 + 524 606
0 I 0 A T
1H 1H 1H 1H 1H 1H
2014 2015 2014 2015 2014 2015

Note: Other revenue comprises primarily transportation services we occasionally provide to third parties where we have axtgssidapnt of equipment and real estate that we
do not expect to utilize for our core business purposes within the current year or season

SourceInterim condensed consolidated financial statemdat$s months period ended 30 June 2015 (unaudlited

13



N GSS

1H2015 Revenue to Operating Profit Bridge

RUR MM
12000 7 10,035 (8,425)
10000 -
8000 -+
6000 -+
4000 -
(1,025)
2000 - (475) 111
0 | I T T
Revenue Cost of G&A  Other Operating Operating
1H2015 Sales Expenses Income and Profit
Expenses, net 1H2015
% of Revenue;  (83.9)% (10.2)% (4.7)% 1.1%
1H2014 Revenue to Operating Profit Bridge
RUR MM
12000 1 10,398 (8,405)
10 000 A
8000 -+
6 000 -~
4000 - (1,204)
2000 - (238) 551
0 | | T e
Revenue Cost of G&A Other Operating Operating
1H2014 Sales Expenses Income and Profit
Expenses, net 1H2014
% of Revenue;  (80.8)% (11.6)% (2.3)% 5.3%

Source Interim condensed consolidated financial statemémt$ months ended 30 June 2015 (unaudited)

2. 1H 2015 Financial Results

Cost Analysis
Cost of Sales
RUR MM
8,425 Other
77—
;'gg Operating Lease
1,313 . .
h— Transportation Services
1,932 D&A
Services
3,522 Materials and Supplies
Payroll Costs
1H2015

Cost of Sales

RUR MM
8,405 Other
96— 4 289 Operating Lease
L Transportation Services
983

D&A

2,012
Services

3329 Materials and Supplies
Payroll Costs

1H2014

14



N (CSS 2. 1H 2015 Financial Results
EBITDA to Net Profit Bridge

1H2015 EBITDA to Net Profit Bridge

RUR MM
3000 -~
2500 -+
5000 . 1,825 (1,501)
1500 -+
1000 -+
323 (10) 163 (969)
>00 1 — (493) (62) (556)
0 1 T T T T T T - T T - |

-500 -

1000 J Adj.EBITDA D&A and Adj. EBIT Current  Deferred income tax  Financial Normalized FX difference, Net Loss
1H2015 Loss on PPE 1H2015 Income Tax (benefit) / expense  Income and Net Loss one-off and 1H2015
disposal Expense for the perifc;d w/o  Expense, net 1H2015 non-recurring
one-offs items

1H2014 EBITDA to Net Profit Bridge

RUR MM
3000 -~
2500 - 2,154 (1,459)
2000 -+
1500 -
1000 - 695 (5) (34) (760)
500 -
- (104) (231) (335)
0 T T T T T [ — N
-500
-1000 - Adj.EBITDA D&A and Adj. EBIT Current Deferred income tax  Financial Normalized FX difference, Net Loss
1H2014 Loss on PPE 1H2014 Income Tax  (benefit) / expense  Income and Net Loss one-off and 1H2014
disposal Expense for the perifci)rd w/o Expense, net 1H2014 non-recurring
one-offs items

Note: For Adjusted EBITRAlculation pleassee Appendix B. Detailed Financials
Source Interimcondensed consolidated financial statemeutsler for 6 months ended 30 June 2015 (unaudited) 15
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Capital Expenditures:

* The combined capital expenditures were
RUR 978 mIn and RUR 1,467 mIn for the six
months ended 30 June 2015 and 2014,

respectively

* Capital expenditures consist primarily of
purchases of equipment and software used in our
operations, repayment of liabilities under finance
lease agreements and redemption of promissory

notes issued to suppliers of seismic equipment

e Capital expenditures are presented on the basis

of cash flows for the respective period

e As of 30 June 2015 the Group had no firm
commitments in respect of future capital

expenditures

Source Interim condensed consolidated financial statemémt$ months ended 30 June 2015 (unaudited)

2. 1H 2015 Financial Results
Operating Cash Flow to Free Cash Flow Bridge

1H2015 Operating Cash Flow to Free Cash Flow Bridge
RUR MM

Financing activities: Repayment of finance lease obligations
I Financing activities: Redemption of CAPEX promissory notes
Investing activities: Purchase of PPE

4000 - 3,618 (978)

3500 - -(2)

3000 - (551) 2,640

2500 -

2000 -~

1500 -

1000 -

500 -
0 1 . T . T

Operating Capital FCF
Cash Flow Expenditures 1H 2015

1H2014 Operating Cash Flow to Free Cash Flow Bridge
RUR MM

Financing activities: Repayment of finance lease obligations
I Financing activities: Redemption of CAPEX promissory notes
Investing activities: Purchase of PPE

4000 - 3,513 (1,467)

3500 - mezsm @

3000 -

2500 - (1.227) 2,046

2000 -

1500 -

1000 -

500 -
0 1 . T . T

Operating Capital FCF
Cash Flow Expenditures 1H 2014

16



2. 1H 2015 Financial Results
Debt Analysis

N GSS

A 1GSS committed to conservative financial policy
— Largely RUB denominated debt, to match cash flows
— Relationships with wide range of leading Russian and international institutions
— 44% long-term debt as of June 30, 2015

re

A Due to seasonality effect working capital and net debt are typically highest in autumn as preparations are made
for the winter season

Debt Breakdown by Short Term and Long Term Debt Dynamics (by type)
RUR MM RUR MM
13,852 3x ; 13, 852
15000 - ’ 15 000
11,983 28 ’
12000 . - G5 12 000
11,569 4?5 e
9000 - 35% 56% 9000
6 000 6 000
3000 3000
0
30 June 2014 30 June 2015 30 June 2014 30 June 2015
Short Term Debt  Net Debt/ LTM EBITDA* Finance Lease Liabilities
Il Long Term Debt === Net Debt ** Promissory Notes

I Loans and Borrowings

Note:

(*) LTM EBITDA as at June 3015 equalfRUR4,120MM. Calculated a2014F\EBITDA of RUR449MM plus1H2015EBITDA of RUR825MM minus1H2014EBITDA of RUR154 MM
LTMEBITDA as at June 2014 equalsRUR4,078MM. Calculated a013FYEBITDA dRUR 4,229 M\lus1H2014EBITDA dRUR 2,154 MNhinus1H2013EBITDA dRUR 2,305 MM

(**) Net Debt is calculated by deduction of cash and cash equivalents and other financial instruments easily convethifi®to Gross Debt

Source Interim condensed consolidated financial statemémt® months ended 30 Ju2615(unaudited; Company data

17
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3. Russian Seismic Market Overview (1/5)

Russia’s Oil Reserves, Consumption and Production

* Russia is the third largest crude oil producer after USA
and Saudi Arabia. Russia in the six in the world by the
size of discovered oil reserves

* From 2004 Russian oil reserves have decreased by 2.0%,
oil consumption increased by 20.0% while production
increased by 16.0%

* Russian oil production and oil consumption grow at a
much faster rate than discovered reserves

(rebased tad2004 year, %
Oil Production, ths. bpd
180
160
140
120
100
80 - . . . . . . . . . .

Russian Federation Total World excl. Russia

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

é)il Consumption, ths. bpd

18 Russian Federation

160
140
120
100
80 T T T T T T T T T T T 1

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
188)" Reserves, bin. barrels

Russian Federation

Total World excl. Russia

160 Total World excl. Russia

140

120

100

80 + T T T T T T T T T T |
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

SourceBP Statistical Review of the World Energy, Jun& 201

Top-10 Countries by Oil Production
‘000 bpd

0 2000 4000 6000 8000 10000 12000 14000

USA
Saudi Arabia

Russian Federation
Canada
China

UAE

2004
m 2013

m 2014
Iran

Iraq
Kuwait

Mexico

SourceBP Statistical Review of the World Energy, Juné 201

TOP-10 Countries by Oil Reserves

Bln. Barrels

o

50 100 150 200 250 300 350

Venezuela
Saudi Arabia

Canada

Iran 2004

Iraq

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

i Russian Federation

m 2013

w2014
Kuwait

UAE
USA
Libya

19
SourceBP Statistical Review of the World Energy, Jun& 201



N (CSS o 3. I_Russmp Selsml.c Marke_t Overweyv (2/5)
Historical Dynamics of Oil Production and Oil Reserves in Russia

« il production in Russia in 2014 increased by 0.7% Dynamics of Oil Production in Russia
compared to the previous year and amounted to 527 million ~ MM Tonnes
tonnes (10,578 min. barrels per day 600

L 4901 489 aoa 505 512 518 523 5%

* Average daily oil production in Russia amounted to 1,443 459 470 48
million tonnes. This figure was a record in the history of 01 2e0 2
Russia since 1987 when production was 1,5 million tonnes
per day 300

* 40 hydrocarbon deposits were discovered in Russia in 2014
year. The expected increment of oil reserves of category
A+B+C1 (including revisions) — 750 million tonnes, gas —
1,250 billion cubic meters (including revisions); volume of oil 0
production - 527 million tonnes and gas production - 641
billion cubic meters

150

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
SourceCDU TEK from Janudr®, 2015

Dynamics of Oil Reserves Increments Dynamics of Gas Reserves Increments Discovered Deposits

MM Tonnes Bln n? units
1000 ‘ 1400 0 1250 Total 2009-2014: 291 hydrocarbon deposits
! 74
800 783 a5 742 750 1200 1,120 1,006
700
630 1000
792 854 34
600 800 618 7 49
400 600 40
30
400
200
200
0 0
2009 2010 2011 2012 2013 2014 2009 2010 2011 2012 2013 2014 2009 2010 2011 2012 2013 2014
I Increments from newly discovered reserves I Increments from newly discovered reserves
Increments from revisions Increments from revisions

== Q0il Production

Gas Production

L - < . s 20
Source! yFfeuAOFt YI 31 AyND.1& 2014 RepbriybirtheD-ederalgereNdiSulislirfacg Use a$ January 21, 2015



N GSS

3. Russian Seismic Market Overview (3/5)

Russian Oil Reserves Life and Availability of Deposits

Reserves Replacement and Availability of
Deposits

Russia’s oil reserves replacement ratio (Reserves to
Production (R/P)) in 2014 is 26 years, while the
world average is 52.5 years

Since 2000 Russia’s oil reserves life has decreased
from 28 to 26. World average oil reserves life has
increased from 47 to 52.5 years

There are no large deposits left in the Russian State
Unallocated Subsoil Reserves Fund. Last large
deposits of Imilor, Lodochnoe and Shpilman were
allocated in 2012

According to Federal Agency Rosnedra, the existing
levels of geological exploration in Russia do not allow
to discover new large deposits

Russia’s reserves replacement is based mainly on an
increase in the recoverability ratio of brownfields, as
well as the development of greenfields discovered
prior to 2000

Russia’s Oil Reserves Life vs. Oil Reserve Life of
Key Regions of the World

Years (Reserves/Production ratio)
120 -+

100 -

80 -

60 1 52.5 years world average

40 -

20 A

0 -

Russia Asia Europe& North Africa Middle  South&
Pacific Asia America East Central
America

SourceBP Statistical Review of the World Energy, Jun& 201

Distribution of Hydrocarbon Deposits Discovered in the
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B (GSS 3. Russian Seismic Market Overview (4/5)
Maintaining Production Key Priority for Russian Government

* Maintaining or growing production at the rates envisaged by the Russian Energy Strategy will require exploration
and development of frontier provinces and increased use of complex services in brownfield

* Maintaining production a key priority for Russian government

V Series of tax benefits already introduced (frontier regions, mature fields, complex fields, viscous oil)

V  Potential future tax benefits, such as MET breaks for oil majors to boost seismic spending, are currently
under discussion

V  Energy Strategy provides for massive increase in spending on exploration

*  From 2009 to 2014 years spending on exploration from both federal budget and by license holders was growing
at a CAGR of 12%

Russian Federation Energy Strategy for the Spending on Oil and Gas Exploration from
Period to 2030—Exploration Seismology Federal Budget and License Holders
WY skem a RUR bin
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Source Russian Federation Energy Strategy forRegodup to 2030 Source Report by the Federal Agency for Subsurface Use as of January 21, 2015
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B (GSS 3. Russian Seismic Market Overview (5/5)
Growing Market

Key Market Trends IGSS Uniquely Positioned to Benefit

V IGSS is by wide margin the largest and the most

Strong demand outlook both in greenfield and
technologically advanced company in Russia

brownfield
Strong growth in demand for high-tech/high- V Leader in key brownfield and greenfield regions:
density (HD) surveys, including hi-tech data Western and Eastern Siberia and Timano-Pechora

processing and interpretation

e New Russian government incentives - following
authorization by the Prime Minister Dmitry
Medvedeyv, the government is currently preparing
amendments to the Tax Code that will make V Opportunity to increase share of premium high-
geological exploration expenses of oil majors margin sales - higher pricing and higher margins
deductible for MET* purposes

V Uniquely positioned to offer high density
acquisition services through exclusive access to
Schlumberger’s best-in-class technologies

Forecast of Russian Seismic Market by Product
uss MM
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SourceREnergyCO Russian Upstream and Oilfield Services, Sep2&hber
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Appendix A: Corporate Governance




N GSS

Corporate Governance - Board of Directors

* Cumulative voting
e 3 experienced Independent Directors

| Sergey Generalov
Chairman, Non-executive Director
— Holds position of Chairman of the Far-Eastern Shipping
J Company (FESCO)

— Held positions of President and Chairman of the Board at
FESCO, General Director and President of Industrial
Investors Group

— Held position of the Minister of Fuel and Energy of the RF

— Graduated from the Moscow Power Engineering Institute
and Graduate School of Management of Ordzhonikidze
State Academy of Management

4

% Boris Aleshin
- Independent Non-Executive Director

N — Holds position of General Director of the Federal State
Unitary Enterprise N.E. Zhukovsky Central
Aerohydrodynamic Institute, President of the International
Organization for Standardization

— Held positions of First Deputy Minister of Industry, Science
and Technology, President of AVTOVAZ and others

— PhD in Engineering, Moscow Institute of Physics
and Technology

BOD Committees

== Nikolay Levitskiy
. CEO

— Co-founded Geotech in 2006
‘ — Held positions of First Deputy Head of the Komi Republic,

CEO at EuroChem and
Vice-President of Slavneft
PhD in Economics, St. Petersburg University of Economics

" Dmitry Lipyavko
- " Independent Non-Executive Director
b — Chairman of the Board of ROZA MIRA Group

— Co-founded oil trading company ROZA MIRA
‘ — Graduated from Tyumen State Oil and Gas University

Audit Committee

Chairman Gerald Rohan
Denis Cherednichenko
Maurice Dijols

. and Finance
~ Denis Cherednichenko Gerald Rohan o
Non-Executive Director Independent Non-Executive Director
o — Co-founded Geotech in 2006 — Held positions of Director of East European Energy

— Held positions of Legal Counsel and Deputy Head of
Corporate Projects Department at MDM Group
and SUEK

— Master of Law, University of Manchester

Consulting at Ernst & Young, USA, Director of Energy
Utilities and Mining of PricewaterhouseCoopers in
Russia

— Held board positions at OGK 5, TGK 9 (Nominee Director
of the EBRD) and Transcontainer. Holds board position
at Russian Platinum

— MBA, lona College, New Rochelle, New York

Strategy Committee

Chairman Gerald Rohan
Denis Cherednichenko
Nikolay Levitskiy
Sergey Generalov

Maurice Dijols
Non-Executive Director

— Holds positions of Chairman of the Russian Schlumberger
companies, Senior Advisor to the Schlumberger CEO,
member of Board of Eurasia Drilling
h — Held a number of positions at Schlumberger including
President of Schlumberger Russia

— Degrees from Ecole d'Ingenieurs de Marseille and Ecole
Superieure d'Electricite de Paris

Olivier Martin
Director

— Holds the position of Finance Controller Russia and Central
Asia

— Held a variety of executive positions during his 17-year
career with Schlumberger, all over the world

— Graduated from Institut Superieur du Commerce De Paris
and holds a D.E.S.C.F (Certified Accountant Degree)

[ |
Nominations and Remuneration Committee

Chairman Dmitry Lipyavko
Nikolay Levitskiy
Maurice Dijols

[ Independent Directors
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Appendix B: Detailed Financials

for 6 months period ended 30 June 2015 (unaudited)
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IG Seismic Service Plc Interim Condensed Consolidated Statement of Profit and Loss

Adjusted EBIT and adjusted EBITDA Calculation

For six months ended For six months ended
. 30 June 2015 30 June 2014 . 30June 2015 30June 2014
UL unaudited unaudited UL unaudited unaudited
Revenue 10,035,360 10,398,232 Loss for the year as reported (555,539) (334,825)
st & s (8,424,604) (8,404,831) Net foreign exchange (gain)/ loss (259,215) 10,512
Share of (profit)/ loss of an associate (3,466) 35,759
Gross profit 1,610,756 1,993,401
Restructuring and redundancy costs 143,883 144,545
General and administrative expenses 1,024,991 1,204,321 . .
P ( ) ( ) Prior year taxes and related provisions 68,530 -
Other operating income 71,691 69,315 Deferred tax assets on tax loss not recognized 91,588 43,252
Other operating expense 546,697 307,548 i i i
p g exp ( ) ( ) Adju§tments in respect to current income tax of 21,037 (2,996)
previous years
Operating profit 110,759 550,847
Normalized financial results for the period (493,182) (103,753)
Finance income 35,041 43,646
Financial income and expense, net 969,407 759,579
Finance expense 1,004,448 803,225 i .
P ( ) ( ) Deferred income tax (benefit) / expense for the
iod p (163,342) 34,103
Net foreign exchange gain/ (loss) 259,215 (10,512) period w/o one-offs
Share of profit/ (loss) of an associate 3,466 (35,759) Current income tax expense 10,285 2463
Adjusted EBIT for the period 323,172 695,392
Loss before tax (595,967) (255,003)
Depreciation of property, plant and equipment 1,290,826 1,328,319
Current income tax expense (10,289) (5,463) Amortization of intangible assets 58,259 31,608
Deferred income tax benefit/ (expense) 50,717 (74,359) Loss on disposal of PPE and other assets 152,345 99,179
Loss for the year (555,539) (334,825) Adjusted EBITDA for the period 1,824,602 2,154,498

Source Interimcondensed consolidated financial statemeuatgler IFRS as of and for the period ended 30 June 2015
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IG Seismic Service Plc Interim Condensed Consolidated Statement of Financial Position

‘000 RUB At 30 Jun.e 2015 At 31 Dece.mber 2014
unaudited audited
Assets
Non-current assets
Property, plant and equipment 13,231,159 14,647,197
Goodwill 3,760,082 3,760,082
Intangible assets other than goodwill 383,467 429,783
Investments in associates 957,709 901,072
Exploration and evaluation assets 216,841 216,624
Other non-current assets 401,343 325,861
Deferred tax assets 300,191 309,511
Total non-current assets 19,250,792 20,590,130
Current assets
Inventories 2,945,115 2,550,461
Accounts receivable and prepayments 9,459,742 10,201,249
Other financial assets 342,579 321,173
VAT receivable 162,387 580,124
Prepayments for income tax 131,162 127,928
Other current assets 30,641 55,754
Cash and cash equivalents 950,697 1,206,691
Total current assets 14,022,323 15,043,380
Total assets 33,273,115 35,633,510
Equity and liabilities
Equity
Share capital 6,513 6,513
Share premium 13,837,978 13,837,978
Reserves acquisition reserve (5,805,259) (5,805,259)
Other non-distributable reserves 2,233,488 2,233,488
Foreign currency translation reserve 588,008 663,593
Accumulated losses (3,297,397) (2,790,036)
Total shareholders' equity 7,563,331 8,146,277
Non-controlling interest 590,871 668,482
Total equity 8,154,202 8,814,759
Non-current liabilities
Loans and borrowings 6,127,390 7,939,643
Finance lease liabilities 3,615 4,589
Other long-term liabilities 493,765 626,878
Deferred tax liabilities 1,472,322 1,554,844
Total non-current liabilities 8,097,092 10,125,954
Current liabilities
Loans and borrowings 7,138,013 7,482,974 Source Interim
Promissory notes payable 695,120 961,864 condensed
Accounts payable 5,852,000 6,012,765 consolidated
Income tax payable 49,646 3,824 financial statements
Other taxes payable 3,167,072 2,071,439 under IERS as of and
Provisions 118,146 157,448 for the period ended
Finance lease liabilities 1,824 2,483 30 June 2015
Total current liabilities 17,021,821 16,692,797 28
Total liabilities 25,118,913 26,818,751
Total liabilities and equity 33,273,115 35,633,510




IG Seismic Service Plc Interim Condensed Consolidated Statement of Cash Flows

At 30 June 2015 At 30 June 2014
unaudited unaudited

Cash flows from operating activities
Loss before tax (595,967) (255,003)
Adjustments for:
Depreciation and amortization 1,349,085 1,359,927
Provisions for bad debt and obsolete inventory 107,326 39,346
Loss on disposal of property, plant and equipment and non-current assets 231,349 99,179
Net finance expense 969,407 759,579
Net foreign exchange (gain)/ loss (259,215) 10,512
Share of (profit)/ loss of an associate (3,466) 35,759
Cash flow from operating activities before changes in working capital 1,798,519 2,049,299
Working capital adjustments net of acquisitions
Change in accounts receivable 744,680 203,341
Change in inventories (278,359) (175,252)
Change in prepayments and other current assets 438,944 366,283
Change in accounts payable (319,732) 497,895
Change in taxes payable other than income tax 1,200,847 591,629
Change in provisions 53,260 (4,931)
Cash flow before income tax 3,638,159 3,528,264
Income tax paid (19,736) (15,753)
Net cash from operating activities 3,618,423 3,512,511
Investing activities
Purchases of property, plant and equipment (551,274) (1,226,867)
Proceeds from the sale of property, plant and equipment 18,375 2,017
Cash back received as discount on purchase of PPE 151,545 -
Short-term borrowings issued - (22,304)
Purchase of bank promissory notes - (239,926)
Net cash used in investing activities (381,354) (1,487,080)
Financing activities
Proceeds from loans and borrowings 92,429 19,121,327
Repayment of loans and borrowings (2,160,777) (20,422,851)
Repayment of finance lease obligations (2,165) (2,227)
Interest paid (770,024) (733,303) )
Payment to acquire additional interest in associate (53,350) Source Interim
Prepayment to acquire non-controlling interest (212,372) (283,242) conde:’_njed d
Redemption of promissory notes (424,931) (238,279) ;ggzgi:&lleg?atements
Net cash received used from financing activities (3,531,190) (2,558,575) | under IERS as of and
Net decrease in cash and cash equivalents (294,121) (533,144) | for the period ended
Cash and cash equivalents at the beginning of the reporting period 1,206,691 711,396 30 June 2015
Effect of foreign exchange on cash and cash equivalents 38,127 (5,261) 29
Cash and cash equivalents at the end of the reporting period 950,697 172,991




