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N GSS Disclaimer

This presentation has been prepared by IG Seismic Servicesplc(t he A Companyo) . By attending any meetin
by reading any of the presentation slides, you agree to the following limitations and notifications.

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy
or acquire securities of the Company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity in any
jurisdiction. Neither this presentation nor any part thereof, nor the fact of its distribution, shall form the basis of, or be relied on in connection
with, any contract or commitment or investment decision whatsoever.

The information contained in this presentation has not been independently verified. The information in this presentation is subject to verification,
completion and change without notice, the Company is not under any obligation to update or keep current the information contained herein.
Accordingly, no representation or warranty, express or implied, is made or given by or on behalf of the Company, or any of its members,
directors, officers or employees nor any other person accepts any liability whatsoever (in negligence or otherwise) for any loss howsoever
arising from any use of this presentation or its contents or otherwise arising in connection therewith.

This presentatiohookbnhgi ssafiemewasd which include all stuwhfermaednt s ot he
|l ooking statements can often be identified by words suwmeh, afslipllacdé dan
similar expressions. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the

Companyds control that could cause the actual resul ts, pé&anffuuuremance or

results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on
numerous assumptions regarding the Companyds present and f uwilluopeetebusi n
in the future. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on

circumstances that may or may not occur in the future. These forward-looking statements speak only as at the date as of which they are made,

and neither the Company, nor any of its respective agents, employees or advisors intends or has any duty or obligation to supplement, amend,

update or revise any of the forward-l ooki ng st atements contained herein to refregadthereiony ¢ h
or any change in events, conditions or circumstances on which any such statements are based. The information and opinions contained in this
presentation are provided as at the date of this presentation and are subject to change without notice.
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N (GSS 1. Company Overview
The Leading Purplay Land & Transition Zone Seismic Company in Russia & the CIS

A Leading pure-play land and transition zone seismic
company servicing clients primarily in Russia and the CIS

I Highest number of crews among seismic data
acquisition industry companies in Russia

A Offers seismic acquisition, data processing and
interpretation services

A Operates primarily in Russia as well as in the CIS and
internationally

A FY2013 revenue of $607.2MM and EBITDA of $132.8MM
(EBITDA margin of 21.9%) !

Current Shareholder Structure

Other Institutional
and Private
Shareholders -« 24,4%

55,82% Nikolay Levitskiy
Schlumberger 12,0%
7,78%

Industrial
Investors

N

Note: (1) EBITDA calculation is presented in Note 6 of the consolidated financial stateme




1. Company Overview

N (GSS
Diversified and Blue Chip Customer Base

Key Clients
A Diversified customer base @
WUKOIL ). oo Y, BASHNEFT
A Strong relationships with all key customers for seismic CJI;AZIIHIIM O“COMF“N* AR

services including local NOCs, 10Cs, international consortia | _
and state bodies @ CAZPROM I‘ .l f—— Riié gmd
A i i ips wi C'J W _E_F 1] NOVATEK eft
Particularly strong relationships with state-owned ROSNEFT i
companies, Rosnedra (the Russian government agency THK:BP @ >
SURGUTNEFTEGAS

responsible for geological exploration) .. A
I Expected to be key drivers of seismic demand going g

BiL ®©

/]

0:0 Imperial Energy

fo rWa rd Corporation PLC
A Focus on HSE a key differentiator for I0Cs and increasingly [ ;ﬂ;r' o — TOMCKHE®Tb
for local companies m&%ﬁME!Hm M

FY 2013 Seismic Revenue by Custorfders @ 3 -
eﬂl ToTAL

Gazprom Neft & - ‘ ¢ P
STATOIL " '
RO ArcelorMittal

REPIO‘_ I"(J:l';:nal il Corporation

Others

Russneft 0,3%
Shell 1,2%
Surgutneftegaz g,

Novatek | 3,3% —_— K
. O M V Karachaganak

Slavneft 3,5% .
5 ALYM
Rosneft % PETROLEUM
LukolL 2 DMNG Hgmnoguin.l
10,3% Hedraman WE FUEL AMAZING
G azp ro m KoMnaHus
Bashneft
Rosnedra

Source Company data 5

Note: (1) Fieldseismic operations only


http://www.nobeloil.ru/
http://www.ritek.ru/
http://www.imperialenergy.com/index.php
http://arcelormittal.kz/
http://www.kmg.kz/
http://www.kng-group.ru/
http://www.cairnindia.com/

N GSS

1. Company Overview

The Leading Purplay Land & Transition Zone Seismic Company in Russia & the

A The largest seismic business in Russia (1)

A Bases and data processing facilities in all the major onshore
hydrocarbon provinces in Russia as well as
in Kazakhstan

A Incorporates many of the longest-established seismic
organizations in Russia

T Instrumental in the exploration and development of
Russia’s most important hydrocarbon provinces

T Long experience and deep understanding of operations
and geology in regions of operations

T Strong long-standing relationships with key clients

A The only company offering integrated land and transition
zone surveys

A Continuously deploys new technologies, e.g. Schlumberger’s
proprietary UniQ high density acquisition technology

T Able to provide clients with higher margin, technologically
advanced services to meet the industry’s most difficult
challenges as well as improving operating efficiency

A The only seismic company in the CIS with in-house R&D

T Focused on developing technology tailored to the Russian
and CIS land and transition zone seismic markets

A Strongly committed to HSE

Note:
1. By number of crews accordingRiEnergyCBussian Upstream and Oilfiebérvicesiiay 2013
2. As of31 December 2013

Number of Crews in Russia
Units

IGSS I 6/
TNG-Group 20
Sibnats 10
SibNGPh 10
BashNGPh 10
SamaraNGPh
YakutskGPh
GeoResurs
PermNGPh
Rosgeology
TSGK 3
StavropoINGPh 3
SaratovNGPh 2

VUl

SourceCompanydata, REnergyCO Russian Upstream and OilBeltices

Equipment and humamesources?

A 67 seismic crews @)

A 28 operational bases

A 9 advanced data processing and interpretation facilities
A 394,752 channels

A 141 vibroseis sources

A 176 impulse sources

A 609 drilling units

A 12,829 employees

A Over 350 highly experienced geologists, geophysicists,
engineers and IT specialists in DPI centers

3. As of 31 December 2013 due to combination of several crews under large projects the Company operated by 67 crews
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N (GSS 2. FY 2013 Corporate Highlights
Changes in Shareholder Structure

Shareholder Structuré&November 2013
A In November2013Nyala Investments Limited

(formerly Volga Resources), sold its 13% stake in IGSS Free float Nikolay Levitskiy
to Industrial Investors Group, representing 1GSS BOD 30,2% 26,8%
Chairman Sergey Generalov Other oo 13.0% d I
. TP Institutional ' 0 Industrial Investors
A At the end 0f2013 the IGSS CEO Nikolay Levitskiy via and Private 12,0%

U.C.E. Synttech Holdings Limited made a buyout offer Shareholders
Schlumberger

to IGSS shareholders, comprising USD 15 in cash for
each IGSS share (equivalent of USD 30 per GDR)

Source Company data

A OnFebruary 26, 201#he offer was closed. Synttech ShareholderStructure PosBuyout (April 2014)

acquired 26% of the issued share capital (including

Other Institutional

and Private
Shareholders / 24,4%

7.5% sold by Sergey Generalov)

A Currently Nikolay Levitskiy holds 55.82%of the issued
i — 120 55,82% Nikolay Levitskiy
share capital, Schlumberger — 12% and Sergey Schiumberger | 12/0%

Generalov’s Industrial Investors Group - 7.78% 7.7%%

Industrial
Investors Group

Source Company data



N GSS

12 December2012

IGSS GDRs commence

2.FY 2013Highlights

Historical Stock Performance

trading at LSBain Market 15 April 2014
I I uso
| l [ coaom
i i B0, 00%
| Lo oom
| v o
| T [ o
| l !.. l | 36:00%
: |
. £ 1GSS-30%
i I
: oo
! ! ! 18:00%
| .
| | 9.olo%
: Nj\/\\l ) .00 %
I IN U\M I 2.00%
N W Fal ! 0.00%:
i A '!J' ‘—\\“ = -2.00%
| MU= VAV A AN p oo
: | L VY A I TN ) I -o.00%
' U \. f \(\ f’ﬂ\h ‘! \ m -12.00%%
I \‘.lluﬂ y,J - \\J 'U U‘IH I =15, 00
1
1 L , 0
, . K RTS21%
I ! \\! I -27.00%

2013

Jul

ok 2014 Apr

The issued share capital of IGSS
20,833,400 shares

Nominalvalue:

USS 0.01 per share

1 GDRs = 2 ordinarghares

IGSS GDR performance since listing date on 12 December 2012 is +30%- significantly ahead of
RTS Index which decreased by 21%.



N (GSS 2. FY 2013 Highlights
KeyFinancial Results

Revenue Gross Profit & Margin Operating Cash Flow & % of Revenue
Uuss MM Uuss MM uss MM

RUB: 18 113 MM 18 920 MM 19 340 MM

200 -
700 - 16. 200 - 148.9
600 616.3 608.5 607.2 118.7 130.2 - 24.5%
4 . 0, 1
500 - 150 935 o5 21.4% 68 1 841
;‘88 100 4 15.2% 00 oo 13.8%
200 A 50 - 50 -
100
0 T T 0 T T 0 T T
2011 PF 2012 2013 2011 PF 2012 2013 2011 PF 2012 2013
_ Normalized Net Profit* & _
EBITDA EBITDA Margin Net Profit Margin Net Profit
uss MM UussS MM uss MM
50 - 116 50 -
200 - 5.8 ;
132.8 1o ~ L9% 125 (12.6)
| 1158 1191 g, 0 : _ 0 . .
150 18.8% 19.6% 9% -—\
100 -
s0 | (31.9) -50 -
| 5.1%
>0 o (85.1)
0 T T -100 - -100 -
2011 PF 2012 2013 2011 PF 2012 2013 2011 PF 2012 2013

Note: Normalized Profit* is calculatess Net Profit before FX difference, efeand nonrecurringitems

10
Source Audited consolidated financial statementsder IFRS as of and for the period ended 31 December 31 204@;Radncome Statement for 2011 year



N (GSS 2. FY 2013 Highlights
Geographic Footprint as dbecember 2013

Key Hydrocarbon Provinces

TimanoPechora e 67 crews*

Field Sgismic Crewd1

® DPI Facilities Operational Bases 8
. ~ -

YaNAD

Field Seismic Crew¥

Operational Bases 2

St. Petersbur ‘ KHMAD and Tomsk Regio f/
/] \ Field Seismic Crew23 S
' v Operational Bases5 :
\\ Rd /

® Operational Bases / Production Facilities

» 28 operational bases

South Russia
Field Seismic Crew$
Operational Bases4

9 data processing centers
and interpretation
facilities **

L:,/
C S
\
)’ N
e
g

{ East Siberia Other countries
Field Seismic Crewgd7 Field Seismic Crew2
Operational Bases5
Kazakhstan
Field Seismic Crew2 Notes
Operational Bases4 * In 2013 several seismic crews were consoliddtedarger projects

Turkmenis ** GeoPrimeDP| center comprises 3 subsidiaries in Moscow, Tyénamsk

Source: Company data

Shot points 2013 2012 2011 | 2013vs. 2012, 9
2D

FY 2013 Operational Statistics
2013vs. 2012, 9

2D seismic (km) 8,433 11,072 20,030 24% —= ;;g'gii - ;g;i?é 1?;;122 ;igﬁo
g o D ) 7 5 ) = 0
3D seismic (sq.km 14,004 20,139 18,910 -30% HD 442,597 - - -
HD seismic (km) 1,001 - - - TOTAL performed by IGSS cre 1,610,459 1,450,157 1,555,217 11%
HD seismic (sq.km 1,140 - - - including
Russia 1,458,999 1,281,342 1,254,365 14%
Kazakhstan 113,300 158,924 274,373 -29%
Other 38,160 9,891 26,479 286%

Shotpoints subcontracted 20,351 88,576 96,003 -T7%



N (GSS 2. FY 2013 Highlights

Geographic Footprint as dbecember 2013

Seismic Revenue by Customer  Seismic Revenue by Customer Seismic Revenue by Customer

(FY2013)

Others

Russneft 0,3%

(FY2012) (2011 PF)

9 Gazprom Neft Gazprom Neft Gazprom Neft
Shell 1,2% 13.8%
Surgutneftegaz Ay * S . ;
Novatek /3,308 avne

Others 28,5%

Slavneft 3,5% SPD ; 13,1% Gazprom Gazprom
1 : 0,
Rosneft Russneft 297 14,5%
9,2% 3,5% Slavneft
Bashneft Surgutneftegaz

10,3%

Novatek
LUKOIL
Bashneft

LUKOIL Gazprom

Rosnedra

Source Company data Source Company data

Seismic Revenue byegion Seismic Revenue Hyegion

Novatek
Russneft

TNK-BP Rosneft

Source Company data

Seismic Revenue gegion

(FY 203) (FY 202) (2011 PF)
Kazakhstan o, Other Other
1,1% Kazakhstan ¢ g, Oth Kazakhstan
South er
Russia South
Western Russia South
Siberia ;
Timano Russia Western
Timano Pechora Timano VINSV8 Siberia
Pechora Pechora
Western
Siberia
L Eastern Eastern
Eastern Siberia Siberia Siberia

Source Company data Source Company data

Source Company data

12



N GSS

A Asof December3l, 2013 the Company’s seismic
services order book amounted to approximately
USS1,029 million, of which approx. USS841 million
accounted for signed contracts and approx.
USS188 million represented tenders awarded this
year (contracts to be signed)

A The seismic order book as &ecember 312013
increased by22%in USD(31%in RUB)compared
to the order book as of December 31, 2012

A Data processing and interpretation order book
amounted to US$12MM (RUB384MM) as of 31
December 2013 )

Note

2. FY 2013 Highlights

Order Book Overview

Seismic Order Book axf 31 December 2018)@

uss MM
oo

1,029
670

1200 -
1000 -
844
800 -
600
400 -

200 A

31 Dec 2011 31 Dec 2012 31 Dec 2013

Note: Excluding Data Processing and Interpretation order book
Source Companylata

Seismic Order Book by Region

MM RUR
Kazakhstan 1,19 Kazakhstano,3% 46%  Other*
South of Russiza Western 1.6% \
Siberia  South ofRussia™’
_ Western
Timano Erra Siberia

Pechora .
Timano
Pechora

44,8% 41,7%

1. IncludesVAT; signed contracts and won tenders (business won in tenders but

not yet contractedl

2. Order book is calculated using FX rates as at the end oé$ipective periods
(RUB/USD): 31 Dec 2011: 32.1961; 312Dé&2: 30.372731 Dec 2013:
32.7292

3. Startingfrom December 31 2012 the Compatgrted releasinglata

processing & interpretation ordéook (31 December 2012: US$13MM (equals

RUB405MM)

Eastern Siberia Eastern Siberia

31 Dec 2012

Note: (*) India and Azerbaijan
Source Company data

31 Dec 2013

13



N (GSS 2. FY 2013 Highlights
FY 2013 Kel¢inancial Results

Revenue 607.2 608.5 616.3 -0.2%
EBITDA 132.8 119.1 115.8 +115%
EBITDA Margin, % 21.9% 19.6% 18.8% 230 bp
NormalizedNet Profit/ (Loss) 11.6 5.8 (31.9) +100%
Net Profit/ (Loss) (12.6) 12.5 (85.1) --
Operating Cash Flow 148.9 84.1 68.1 771%
Capital Expenditures 100.8 56.7 83.8 +778%
Net Debt 389.9 390.2 376.4 -0.2%
Net Debt/ EBITDA 2.9x 3.3x 3.3x --
Average FX rate for the period (RUB/USD) 31.8480 31.0930 29.374 +2.4%
FXrate as of the period enRUB/USD) 32.7292 30.3727 321961 +78%
2013 vs. 201Zhng %
Revenue 19 340 18 920 18 113 +2.2%
EBITDA 4 229 3703 3402 +14.2%
EBITDA Margin, % 21.9% 19.6% 18.8% 230 bp
NormalizedNet Profit/ (Loss) 369 180 (938) +1B%
Net Profit/ (Loss) (401) 389 (2 501) --
Operating Cash Flow 4748 2614 2 002 +814%
Capital Expenditures 3210 1763 2 464 +82.1%
Net Debt 12 761 11 853 12 117 +7.7%

Note: Normalized Net Profit / (Loss) calculated as Net Profit/ (Loss) before FX differeno#f,amenonrecurring items. Formore Y F 2 NY F G A2y LJX S+ &S &S S readtsy 3SYSy
Source Audited consolidated FS under IFRS as of and for the period ended 31 December 2013 andf@ftha;IRcome Statement for021 year 14
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January
2013

JanuaryApril
2013

July
2013

2. FY 2013 Highlights

Important Operational Events (1/2)

IGSS Signed a Long Term Agreement with Gazp¥efih

A The total area covered by the geophysical exploration under the contract may cover up to 5,000 square
kilometers by the year 2015. The work will be performed using 3D technology and innovative UniQ high
density seismic data acquisition technology

A Seismic exploration of the sections of the Chonsky project (Ignyalinsk, Vakunaysk and Tympuchikansk
sections) in Eastern SiberiagGazpromneft-Noyabrskneftegaz JSC sections in the YamaloNenets
Autonomous District West-Chatylkinsk and Valyntoysk sections. Follow-up exploration of the West-
Luginets section of the Nizhne-Luginets deposit is planned for the Tomskregion

IGSS Successfully Conducted the First Season of UniQ Technology Project

A 1GSS successfully conducted the first season on the project at Vakunayskiy oilfield license area in the
Irkutsk Regionwhere for the first time in the Russian Federation the innovative UniQ high density
seismic acquisition technology is employed under the contract with Gazprom Neft

A For the 4 months (January-April) of 2013 I1GSS performed 142,000shot points at the area of 350square
kilometers. The area corresponds by size to a conventional 3D seismic crew, but we have registered 16
times more field seismic data

IGSS Signed Second Agreement on UniQ Technology in Russia

A 1GSS signed one more agreement for providing seismic exploration services using the innovative high-
density seismic acquisition technology UniQ with NOVATEK

A Seismic exploration at the North-Russkoye license area at Yamal

IGSS Signed Twgear International Contract in India

A Signed a two-year contract for 3D seismic exploration in India with CAIRN INDIA (a large private Indian oil
company) at the site near Barmer City of RajasthanState, India The works will be conducted year-round

since they do not depend on seasonality

15



' 2. FY 2013 Highlights
N (GSS Important Corporate Events (2/2)

Segge{gber S&P Rat eO@ultlbos'SFBo s iBt'i ve’ and Rat esuUAGeotech Seismic Se

Geotech Seismic Services Placed Debut Issueyafab Bonds Worth RUR I
October A Geotech Seismic Services placed its debut issue of series 01 bonds worth RUR 3 bn. The bonds mature

2013 in five years and have a put option after three years
Moody’' s Rated | GSS ‘B2’ OQutl ook “Stabl e
e IGSS Obtained Exclusive Right for UniQ until 2019 et

A Schlumberger renewed effective agreement with 1GSS for the exclusive right to use the UniQ technology
2013 ) ) .
in Russia and CIS until 2019 year-end

IGSS Announced Change in Shareholders

November
2013 A Volga Group (formerly known as Volga Resources), represented by Nyala Investments Limited, sold its
13% stake in IGSS to the Industrial Investors Group of Sergey Generalov, IGSS BOD Chairman
Deggjrgber The Bank of Russia Included Geotech Seismic Services Bonds into the Lobngtard

2014: Recent Important Corporate Events

F%%;zry S&P Affirmed | GSS Corpor'ate Rating ‘' B’ Outl ook “Positiywv

16



eSS 2. FY 201&inancial Results
Revenue Analysis

Revenue by geographical areas Revenue by types of services
us$ MM US$S MM

. Lo ! P i dint tati
RevenueRussia o Revenue Kazakhstan rocessing and Interpretation I Other revenue

Field seismic operations

b0 || 578.1583.4580.7 136 (-02%)

500 - ‘
‘3‘88 i 700 4 616.3 608.5 607.2
1i N 3 : 59 @
200 | 3 e 19.1 208 °0 233 109
100 | 38.325.1 266 400 -
0 + - : 300 | 5914 578.7 573.0
| 2011PF2012 2013 |  2011PF2012 2013 500 |
100 -
0 T T
2011PF 2012 2013
Volume * o . .
, . Note: Otherrevenue comprises primarily transportation services we
000 shot points occasionally provide to third parties where we have excess capacity

and rent of equipment and real estate that we do not expect to utilize
for our core business purposes within the current year or season

Shot points Russia | | Shot points Kazakhstan

1459
1500 1 2541 281 §

1000 Note:
‘ L : A In 2013 actual revenue was affected by FX rates

500 274 159 A Russian revenuslightly decreased by 0.5% in USD, and
§ o — 113 | increased by 2.0% in RUB
o 2011 2012 2013 ' 2011 2012 2013 | A Kazakhstarrevenueincreased by 5.8% in USD (by 8.4% in RUB)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Note: (*) Excluding otheregionswhich amounted 38 ths. shpbints inFY2013 (FY20120 ths. shot points, FY2011: 26 ths. shot points)
Source Audited consolidated IFRS financial statemantier IFRS for the 12 months ended 31 December 2018)ira Income Statement for 2011 17



N (GSS
2013 Revenue to Operatingrofit Bridge

2. FY 2013 Financial Result

USsS MM
700 - 607.2 @4rryy - 4771
600 | e T T e 29.00 e 13.2
50 (el 00 N
200 676
300 82.4
200 -+ 68.4 99.1
100 - (68-4) (8.8) 52.9
0 — 1817
Revenue Cost of G&A Other Income and Operating Profit
2013 Sales Expenses Expenses, net 2013 Cost of Sales
% of Revenue (78.6)% (11.3)% (1.5)% 8.7% FY2013
2012 Revenue to Operatingrofit Bridge
USS MM
700
600 608.5 (4898 _ 4898
500 1 |l 00T 236 15.8
400 632
388 (74.3) -
100 ' (3.0) 41.3 98.2
0 I 2
Revenue Cost of G&A  Other Income and Operating Profit 1823
2012 Sales Expenses Expenses, net 2012 Cost of Sal
%ofRevenue  (80.5)% (12.2)% (0.5)% 6.8% Fe
2011 PF Revenue to OperatiRgofit Bridge
USS MM
100 1 616.3 (522.9)
so00 1 " 70 9229 172
aj00 - (N 0000 i -
300,0 -~
108'8 . (7.5) (12.0)
_100:0 J Revenue Cost of G&A Other Income and Operating Profit 2057
2011PF Sales Expenses Expenses, net 2011PF Cost of Sales
% of Revenue (84.8)% (15.9)% (1.2)% (1.9)% 2011PF

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Source Audited consolidated IFRS financial stateméntthe 12 months ended 31 December 2013;fBrma Income Statement for 2011 year

Cost Analysis
Other

Operating Lease
Transportation Services
Depreciation and Amortization
Services

Materials and Supplies

Payroll Costs

Other

Operating Lease
Transportation Services
Depreciation and Amortization
Services

Materials and Supplies
Payroll Costs

Other

Operating Lease
Transportation Services
Depreciation and Amortization
Services

Materials and Supplies

Payroll Costs
y 18



N GSS

2013 EBITD#o Net Profit Bridge

2. FY 2013 Financial Result
EBITDA to Net Profit Bridge

UsS MM
150 - 132.8 (73.2)
w| .
59.6 (0.057) (2.8) (45.2)
50 -
J 11.6 (24.2) (12.6)
0 1 T T T T T I a— [ —
.50 - EBITDA D&A and Adj. EBIT Current Normalized Financial Normalized FX difference, Net Loss
100 - 2013 Gain/Loss from 2013 Income Tax  Deferred Income  Income and Net Profit one-off and 2013
PPE disposal Expense Tax Expense/  Expense, net 2013 non-recurring
(Benefit) items *
2012 EBITD#o Net Profit Bridge
USS MM
150 9 /1191 (67.2)
100 -+
- . 51.9 (1.8) 1.1 (45.4)
| 58 6.7 12.5
0 - T T T T : T T T e
50 - EBITDA D&A and Adj. EBIT Current Normalized Financial Normalized FX difference, Net Profit
2012 Gain/Loss from 2012 Income Tax Deferred Income Income and Net Profit one-off and 2013
-100 - PPE disposal Expense Tax Expense/  Expense, net 2012 non-recurring
(Benefit) items *
2011 PF EBITD#A Net Profit Bridge
UsS MM
1507 1 1158 (98.4)
100 - -
50 A
- 17.4 (11.9) 5.1 (42.5) (31.9) (85.1)
0 T — —— T T N T |
50 1 EBITDA D&A and Adj. EBIT Current Normalized Financial Normalized (53.2) .
100 J 2011 PF Gain/Loss from 2011 PF Income Tax Deferred Income  Income and Net Loss diff
PPE disposal Expense Tax Expense/  Expense, net 2011 PF FX difference, Net Loss
(Benefit) one-offand non- 2011 PF
recurring items *
Normalized Profit Margin, % 1.9% 1.0% (5.1%)
Adj. EBIT Margin, % 9.8% 8.5% 2.8% Note: For EBITDéalculation please se&ppendix DetailedFinancials
Adj. EBITDA Margin, % 21.9% 19.6% 188% f C2NJ RSGFAta LXSFras ass (KS alyl3asvysyiaa WSLJQNg 2y
Gross Debt to EBITDA (x) 3.10x 3.43x 3.36x Source Audited consolidated IFRS financial statemémtthe 12 months ended 31 December 2013;
Net Debt to EBITDA (x) 2.94x 3.28x 3.25x Proforma Income Statement for 2011 year

Operating Cash Flow

US$148.9MM  USS84.1MM USS$S68.1MM



2. FY 2013 Financial Result

N GSS )
EBITDA to Free Cash Flow Bridg

2013 EBITDA to Free Cash Flow Bridge
uss MM

200
150 132.8 (2.9) (6.7) 24.7 148.9 (100.8)
00 | 7 .
50 .
N
0 EBITDA | T ) ] , ) u—\
Income One-off Change in Working Operating Capital FCF
2013 Tax paid items * Capital and other non-  Cash Flow Expenditures 2013
cash adj.
2012 EBITDA to Fr&gash Flow Bridge
UsS MM
200
150 119.1 (2.0) 10.5 22
100 - (10:5) (22.5) 84.1 (56.7)
50 '. ‘ 27.4
~_
0 | : — , ) E——
EBITDA Income One-off Change in Working Operating Capital FCF
2012 Tax paid items * Capital and other Cash Flow Expenditures 2012
non-cash adj.
2011 PF EBITDA to Fréash Flow Bridge
Uss MM
200 6.0)
150 115.8 6.0 (29.1)
100 Y (12.6) 68.1 (83.8)

50 ' (15.7)
0 I : : I u : E—
-50 EBITDA Income One-off Change in Working Operating Capital FCF

2011 Tax paid items * Capital and other Cash Flow Expenditures 2011

Note: For EBITDA calculation please:gggpendix. Detailed Financials

non-cash adj.

* Oneoff items include restructuring and redundancy costs, transaction reéatpensesnd loss from contract ifemen
Source Audited consolidated IFRS financial statemémtthe 12 months ended 31 December 2013;fBrma Income Statement for 2011 year
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N GSS

A Capital expenditures consist primarily of purchases
of equipment and software used in our operations,
repayment of liabilities under finance lease
agreements and redemption of promissory notes

issued to suppliers of seismic equipment

A Our capital expenditures are presented on the basis

of cash paid for the respective period

A CAPEX in 2013 year increased by 77.7% vs. 2012
year mainly due to the development of new high-
density product line as well as sustaining
investments to support traditional technology
production volumes

A We follow a flexible CAPEX management approach
that allows us not only to meet production needs

but also to maintain liquidity and reduce Net Debt

2. FY 2013 Financial Result

CAPEX Analysis
Capital Expenditures
UusS MM
120 i
100.8
100 I 5.2
83.8 7.9
80 I 5.2
21.6 M
60 56.7
I 5.2 87.6
40 17.5
57.1
20 34.0
0
2011 PF 2012 2013

I Financing activities: Redemption of CAPEX promissory notes
Financing activities: Repayment of finance lease obligations
Investing activities: Purchase of PPE

Source Audited consolidated IFRS financial stateménrtshe 12 months ended 31 December 2013;fBrma Income Statement for 2011 year

21



B (CES 2. FY 2013 Financial Result
Debt Analysis

- Debt by Currency as of
A 1GSS committed to conservative financial policy 3$el\bmthatu“ty Schedule lz}l Dec 2013

T Largely RUB denominated debt, to match cash flows

i Relationships with wide range of leading Russian and 207 b
. . e 186.0 0 8%
international institutions 200 EUR yspD
I 81% long-term debt as of December 31, 2013 150 126.7
A Due to seasonality effectworking capital and net debt '

100 4 95.3 56%
typically highest in autumn as preparations are made RUR
for the winter season 50 -

A As of 31 December 2013 IGSS had total debt of 0 3.6
$411.6MM and net debt of $389.9MM 2014 2015 2016 2017
Source Company data
DebtDynamicqby type) Debt Breakdown by Short Terieind LongTerm
Us$ MM Us$ MM

@ @ Short Term Debt Long Term Debt
(2.9
500 @ @ 500 -

408. .
o 389.5 88 A41l6 o 380.5 408.8 411.6
20.5mmrym— 153 3'24 400 - 77.6
17.2 ' 173.0 19%
300 - 300 - 166.5 42%
43%
387.6
200 - 200 -
351.8 334.0
379.1 235.8 81%
100 - 100 - 252730/;0 58%
0 0
31 Dec 2011 31Dec 2012 31 Dec 2013 31 Dec 2011 31 Dec 2012 31 Dec 2013

Promissory Notes Source Audited consolidated IFRS financial statemémtthe 12 months ended

I Finance Lease Liabilities 31 December 2013; Rforma Income Statement for 2011 year
Loans and Borrowings 22
Net Debt (Total Debt minus Cash and cash equivalents)



N GSS

Agenda

Slide4
Slide 8

Company Overview
FY 2013 Highlights

Slide 24

Russian Seismic Market Overview

Q&A

23



N (GSS 3. Russiarseismidarket Overview(1/6)
Growing Market
KeyMarket Trends ForecastGrowth in Russian Seismic Market

° Strong demand outlook both in greenfield and
brownfield
Strong growth in demand for high-tech/high-
density (HD) surveys, including hi-tech data
processing and interpretation

é New Russian government incentives - following
authorization by the Prime Minister Dmitry
Medvedeyv, the government is currently preparing
amendments to the Tax Code that will make
geological exploration expenses of oil majors
deductible for MET* purposes

IGSS Uniquely Positioned to Benefit

V IGSS is by wide margin the largest and the most
technologically advanced company in Russia

V Leader in key brownfield and greenfield regions:
Western and Eastern Siberia and Timano-Pechora

V Uniquely positioned to offer high density
acquisition services through exclusive access to
Schlumberger’s best-in-class technologies

V Opportunity to increase share of premium high-
margin sales - higher pricing and higher margins

Note: (*) METg mineral extraction tax

‘000 shot points

10 000
7 500
072
5594 5985 5267
5000 | 3998 4076
0

2012 2013 2014 2015 2016 2017 2018 2019 2020

Note:including offshore
Source REnergyC@@recast as of April 2014

Forecast of RussiaBeismidvarket by Product
S MM

Processing & Interpretation
3D

3000 Hl 2D

2400

3600
3188

2646

2208
1857

1800 1568

1336 1559 17982

1295
1200

600
o | Il == == = B B B N
2012 2013 2014 2015 2016 2017 2018 2019 2020

SourceREnergyC@recast as of April 2014
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A Russia in the eighth in the world by the size of
discovered oil reserves, and is the second by oil
production

A From 2002 Russian oil reserves have grown by 14,7%,
while production increased by 37,2%

A Russian oil production and oil consumption grow at a
much faster rate than discovered reserves
(rebased t®2002year, »Wn nn o LJR
Oil Production

Russia

140 ==The world excl. Russia

120
100 —

80 T T T T T T T T T T T
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Oil Consumption

140 Russia

120 e The world excl. Russia
100

80 T T T T T T T T T T T

. 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Oil Reserves

140 Russia
120 = The world excl. Russia /——
100

80 - T T T T T T T T T T

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

SourceBP Statistical Review of the World Energy, June 2013

3. Russian Seismic Market Overvid/6)
R u s sQil Résaerves, Consumption and Productior

TOR10 Gountries by Oil Reserves

Bn bbls
Venezuela
Saudi Arabia
Canada
Iran
Iraq

Kuwait

Nigeria

262,8

+30,4%

+284,9%

+1,1%

W 2012
2002
+XX% change 2002-2012

Top-10 Countries by Oil Production

‘000 bpd
Saudi Arabia
| Russia
USA
China +24,0%

Canada +309%
Iran +2,8%
UAE +38,6%

Kuwait +53,9%
Iraq +47,2%

Mexico 3593 -19,0%

+29,4%

+37,3% !

+16,8%

W 2012
2002
+XX% change 2002-2012
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3. Russiarseismic MarkeDverview (3/6)

Russian Oil Reserves Life and Availability of Deposits

Reservefkeplacement and Availability of
Deposits

A Russia’s oil reserves replacement ratio (Reserves to
Production (R/P)) in 2012 is 22 years, while the
world average is 53 years

A Since 2002 Russia’s oil reserves life has decreased
from 27 to 22. World average oil reserves life has
increased from 48 to 53 years

A There are no large deposits left in the Russian State
Unallocated Subsoil Reserves Fund. Last large
deposits of Imilor, Lodochnoe and Shpilman were
allocated in 2012

A According to Federal Agency Rosnedra, the existing
levels of geological exploration in Russia do not
allow to discover new large deposits

A Russia’s reserves replacement is based mainly on an
increase in the recoverability ratio of brownfields,
as well as the development of greenfields
discovered prior to 2000

R u s sQil Reseyves Life vs. Oil Reserve Life of
Key Regions of th&Vorld

Years (Reserves/Production ratio)

140
120 A
100

80 A

122
e 1 53 years world average

40 -
20 -
O -

Russia Asia Europe&  Africa North Middle  South&

Pacific Asia America East Central

America

SourceBP Statistical Review of the World Energy, June 2013

Number of depositsn Russian State Unallocated Subsoil
Reserves Fund

No of deposits
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Source Federal State Unitariinterprise AlRussian Geological Research and Development) g
QilInstitute ( FGUP VNIGNI)
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N (GSS 3. RussiarseismidMarket Overview (4/6)
Oil Extraction Increasingly Complex

A 0Oil extraction becoming more complex with only 31% of Structure of Recoverable Reserves in Russia
Russian recoverable reserves characterized as conventional

A Vast majority of Russian production comes from increasingly High Viscosit 03% oiher
mature fields discovered and in most cases developed during
Soviet period 18,7% Conventional

. .. . . . Gas Capped
A Returns from simple optimizations fields are falling

A More seismic activity at existing fields is required to reach
complex and faulted reservoirs

41,0%

A Traditionally Russia has traditionally lagged other producing Low Permeability

H H H “ 14
nations Iin develOpmg hard to extract” resources Source Ministry of Energy, Renaissance Capdimates, 2013

Incremental Production from Simple Optimizations Structure of Russian Oil Reserves & Production

000s km by Complexity
100% T
0
48 61,0 68
-
35,7 ’ 75% 50%
36 , 51
H ’ : : , : 37,8
- . ' ; 7 50%
24 10,4 220 214 34 ’
78%
12 25%
0% .
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 Resources Reserves Production
- Heavy Oil - Low Permeability Reservoirs, (less than 50mD
I Production from Artificial Lift Optimization Production from Fracturing Y y ( )
I Production from Well-bore Stimulation —— Share in Incremental Production I High Viscosity Oil, (more than >30 mPa/s) I Below the Gas Cap Ol
Hard to Recover Oil - Bitumen Oil Conventional Reserves

Source REnergyCO forecast as of April 2014 Source Ministry of Energy, Renaissance Camtimates, 2013 27
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3. Russiarbseismic MarkeDverview (5/6)

Maintaining Production Key Priority for Russian Government

A Maintaining or growing production at the rates
envisaged by the Russian Energy Strategy will

require exploration and development of frontier

provinces and increased use of complex services in

brownfield

A Maintaining production a key priority for Russian

government

T Series of tax benefits already introduced (frontier

regions, mature fields, complex fields, viscous oil)

1 Potential future tax benefits, such as MET breaks

for oil majors to boost seismic spending, are

currently under discussion

I Energy Strategy provides for massive increase in

spending on exploration

Russia Oil Production

MM Tonnes
600
512 518 523
450 470 481 491 489 494 505
421 37 6 44 52 b5 74 82 89
450 | 380 36 40 37 24 4 27 31 ) 28 27 27
34 - 53
300 B =¥ 97 100 101 103 106 111 114 116 117
96
150
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
I KhMAD Volga-Urals I YaNAD I Timano-Pechora Other

Source REnergyCO forecast as of April 2014

Russian Federation Energy Strategy for the
Period to 2036—ExplorationSeismology

‘000s km
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1180
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Il Other Regions Western Siberia [ Eastern Siberia [l The Seas of Russia

Source Russian Federation Energy Strategy forRegodup to 2030 28



N (GSS 3. Russiarseismic MarkeOverview (6/6)
Strong Demand Growth for High Tech / High Density Survey

A Strong growth in 3D activity in recent years as producers Upside to Global Market Standards

seek to optimise development and production from units
increasingly mature / complex reservoirs 160 000 —W 40,000
v
. . up to
I Trend expected to continue 120 000 o s 30,000
A However complexity of Russian seismic studies remains 80 000 20,000
significantly behind other regions
40000 up to 10,000 o
I Tremendous potential for growth in high density 10000 1,500
0 0
survey segment s enal i T
I Gazprom Neft and Novatek have already signed HD  Channels per préject  Shot Points per 'bay
study (UniQ technology) with IGSS Source Company Data

Strong Growth of 3D Segment Expected to ContinuRIENA High Channel / High Productivity Crew

S MM number of months

D,

2500 | 2171 260 v
2000 210 211
1500 1146 140
- @l !
500 213 el 7 42 -
268 250
o 1N . 0
2009 2013 2019 2009 2013 2019 2010 2011 2012
: ;D . ' 3D " Source Schlumberger

Source REnergyCO forecast as of Apéil4
Note: (1) Middle East and North Africa 29
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Corporate GovernanceBoardof Directors

A cumulative voting
A 3 experienced Independent Directors

Maurice Dijols
Non-Executive Director

— Holds positions of Chairman of the Russian Schlumberger
companies, Senior Advisor to the Schlumberger CEO,
member of Board of Eurasia Drilling

— Held a number of positions at Schlumberger including
President of Schlumberger Russia

— Degrees from Ecole d'Ingenieurs de Marseille and Ecole
Superieure d'Electricite de Paris

| SergeyGeneralov
& Non-executive Director, Chairman
! ¥ — Holds position of Chairman of the Far-Eastern Shipping
@ Company (FESCO)
— Held positions of President and Chairman of the Board at
§ FESCO, General Director and President of Industrial
Investors Group
— Held position of the Minister of Fuel and Energy of the RF
— Graduated from the Moscow Power Engineering Institute
and Graduate School of Management of Ordzhonikidze
State Academy of Management

~ Dmitry Lipyavko
- .
= Independent Director
— Chairman of the Board of ROZA MIRA Group

— Co-founded oil trading company ROZA MIRA
— Graduated from Tyumen State Oil and Gas University

-

© CEO

Nikolay Levitskiy

— Co-founded Geotech in 2006

Held positions of First Deputy Head of the Komi Republic,
CEO at EuroChem and

Vice-President of Slavneft

PhD in Economics, St. Petersburg University of Economics
and Finance

N

DenisCherednichenko

Executive Director
Co-founded Geotech in 2006
Held positions of Legal Counsel and Deputy Head of
Corporate Projects Department at MDM Group
and SUEK
Master of Law, University of Manchester

l.”g

_ BorisAleshin
Independent Director

— Holds position of General Director of the Federal State
Unitary Enterprise N.E. Zhukovsky Central
Aerohydrodynamic Institute, President of the International
Organization for Standardization

Held positions of First Deputy Minister of Industry, Science
and Technology, President of AVTOVAZ and others

— PhD in Engineering, Moscow Institute of Physics

and Technology

1 Non-Executive Director

FelixLyubashevsky

~ Kurt Suntay
— Non-Executive Director
A (resigned in November 2013)
b

-~ Peter O’ Bri
- Independent Director

en

Nikolay Levitskiy
Denis Cherednichenko

Sergey Generalov

A i i :
Lo (reSIQ nEd |T1V|arCh 2014) A — Holds position of director of TMK Group and the European
it " , - —  Holds positions of member of the Board at Russian Sea Pension Fund
~  Holds positions of President of Integra Group Group, Cordiant, Russian Sea and Russian Time, managing 4 - Held positions of Member of the Management Board and
— Held positions of Mgmber of the Board of Directors of r director of Ural Invest ] Vice-President for flnancg anld investments at Rosneft, Co-
Integra Group, President of Integra Group, as well as — Held positions of Vice-President at Rothschild Bank’s Asset head of Investment Banking in Russia for Morgan Stanley
senior positions at TNK-BP ) Management Division and member of M&A teams of — MBA, Columbia Business School
— Degree in Economic Cybernetics, Russian Academy of Wasserstein Perrella & Co and Bear Stearns
Economics named after Plekhanov —  MBA, London Business School
:l Independent Directors
TechnologyCommittee Audit Committee Nominationsand RemuneratiorCommittee
BOD Chairman Boris Aleshin Chairman Peter O’Brien Chairman Dmitry Lipyavko
Committees Maurice Dijols Maurice Dijols Maurice Dijols

Felix Lyubashevsky (resigned)
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Detailled Financials

IG Seismic ServicPIcinterim Consolidated Statements @@omprehensivdncome (audited)

‘000 USD 2013 FY 2012 FY
Revenue 607,246 608,482
Cost of Sales (477,076) (489,800)

Gross Profit 130,170 118,682
General and Administrative Expenses (68,447) (74,345)
Other Operating Income 7,426 14,049
Other Operating Expense (16,285) (17,039)

OperatingProfit 52,864 41,347
Finance Income 579 802
Finance Expense (45,736) (46,241)
Net Foreign Exchange Loss (7,802) 1,608
Share of Profit of an Associate 3,988 6,399

Profit Before Income Tax 3,893 3,91%

Income Tax (Expense)/ Benefit (16,473) 8,608

Profit / (Loss)Profit for the Period (12,580) 12,523

Adjusted EBIT and EBITDA Calculation

‘000 USD 2013 FY2012 F
(Loss) / profit for the period as reported (12,580 12,52¢
Net foreign exchange gain / (loss) 7,802 (1,608)
Share of profit of an associate (3,988) (6,399)
Restructuring and redundancy costs 4,700 7,043
Transaction related expenses 1,763 1,677
Loss from the contract in Yemen 273 1,817
Deferred tax expense related to Group restructuring 13,640 -
Recognized deferred tax asset on tax loss for the prior periods - (5,760)
Deferred tax benefit related to finalization of purchase price allocation in 2012 - (3,510)
Normalized financial results for the period 11,61C 5,783
Financial income and expense, net 45,157 45,439
Deferred income tax expense / (benefit) for the period w/o one-offs 2,776 (1,154)
Current income tax expense 57 1,816
Adjusted EBIT for the period 59,60C 51,884
Depreciation of property, plant and equipment 67,120 63,024
Amortization of intangible assets 2,958 3,272
Loss / (gain) on disposals of property, plant and equipment and other assets 3,103 923

Adjusted EBITDA for the period 132,781119,10:

Note: The average FX rafier 2013 is 31.848 RUB/USD and for 2012 is 31.093 RUB/USD

Source Audited consolidated financial statementsder IFRS as of and for the period ended 31 December 2013

‘0 BUB 2013 FY 2012 FY
Revenue 19,339,571 18,919,531
Cost of Sales (15,193,916) (15,229,351)

Gross Profit 4,145654 3,690179
General and Administrative Expenses (2,179,900) (2,311,609)
Other Operating Income 236,503 436,826
Other Operating Expense (518,645) (529,794)

OperatingProfit 1,683613 1,285602
Finance Income 18,440 24,937
Finance Expense (1,456,600) (1,437,771)
Net Foreign Exchange Loss (248,478) 49,988
Share of Profit of an Associate 127,010 198,964

Profit Before Income Tax 123984 121,729

Income Tax Expense (524,632) 267,649

Profit / (Loss) Profit for the Period (400648) 389378

Adjusted EBIT and EBITDA Calculation

‘000 RUB 2013 FY 2012 FY

(Loss) / profit for the period as reported (400648 389378

Net foreign exchange gain / (loss) 248,478 (49,998)

Share of profit of an associate (127,010) (198,964)

Restructuring and redundancy costs 149,686 218,988

Transaction related expenses 56,148 52,143
Loss from the contract in Yemen 8,695 56,496
Deferred tax expense related to Group restructuring 434,407 -
Recognized deferred tax asset on tax loss for the prior periods - (179,096)
Deferred tax benefit related to finalization of purchase price allocation in 2012 - (109,136)

Normalized financial results for the period
Financial income and expense, net

369755 179811
1,438,160 1412,835

Deferred income tax expense / (benefit) for the period w/o one-offs 88,410 (35,881)
Current income tax expense 1,815 56,465
Adjusted EBIT for the period 1,898141 1,613229

Depreciation of property, plant and equipment
Amortization of intangible assets

2,137,638 1,959,605
94,206 101,736
98,824 28,699

4,228,809 3,703270

Loss / (gain) on disposals of property, plant and equipment and other assets
Adjusted EBITDA for the period
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IG Seismic Servid@&lcIinterim Consolidated Statement of Financial Position (audited)

‘000 USD 31 December 201: 31December 2012
Assets
Cash and Cash Equivalents 21,735 18,615
Inventories 68,138 70,273
Accounts receivable and prepayments 234,153 232,569
Other Financial Assets 6,966 6,762
VAT receivable 21,135 18,450
Other Current Assets 799 1,026
Total Current Assets 352926 347,69t
Property, Plant and Equipment 464,810 471,665
Goodwill and Intangible Assets 124,360 135,927
Investments in Associates 30,859 29,203
Deferred Tax Assets 7,200 12,580
Other Assets 1,462 1,251
Total NonCurrent Assets 628,691 650,62¢
Total Assets 981,617 998,321
Liabilities and Equity
Loans and Borrowings 63,464 161,780
Accounts Payable 143,198 128,479
Income and Other Taxes Payable 44,774 50,049
Other Current Liabilities 15,391 14,203
Total Current Liabilities 266,827 354,511
Loans and Borrowings 315,629 225,799
Deferred Income tax Liability 45,287 35,179
Other Non-Current liabilities 18,377 10,024
Total NonCurrent liabilities 379293 271,002
Total liabilities 646,120 625,51
Share capital 208 208
Share premium 443,712 443,712
Accumulated losses (40,530) (10,253)
Reserves (123,095) (100,599)
Total sharehol der 280,295 333,06¢
Non-controlling Interest 55,202 39,740
Total Equity 335,497 372,80¢
Total Liabilities and Equity 981,617 998,321

‘' 0 BRWB
Assets
Cash and Cash Equivalents
Inventories
Accounts receivable and prepayments
Other Financial Assets
VAT receivable
Other Current Assets
Total Current Assets
Property, Plant and Equipment
Goodwill and Intangible Assets
Investments in Associates
Deferred Tax Assets
Other Assets
Total NonCurrent Assets
Total Assets
Liabilities and Equity
Loans and Borrowings
Accounts Payable
Income and Other Taxes Payable
Other Current Liabilities
Total Current Liabilities
Loans and Borrowings
Deferred Income tax Liability
Other Non-Current liabilities
Total NonCurrent liabilities
Total liabilities
Share capital
Share premium
Accumulated losses
Reserves
Tot al
Non-controlling Interest
Total Equity
Total Liabilities and Equity

sharehol der

Note: The FX ratéor 31 December 2013 is 32.7292 RUB/USD and for 31 December 2012 is 30.3727 RUB/USD
Source Audited consolidated financial statementsder IFRS as of and for the period ended 31 December 2013

Detailled Financials

31December201s 31December 201
711,369 565,388
2,230,102 2,134,381
7,663,640 7,063,748
227,992 205,380
691,732 560,376
26,151 31,162
11,55Q98¢€ 10,560,43¢
15,212,859 14,325,740
4,070,203 4,128,470
1,009,990 886,974
235,650 382,089
47,850 37,996
20,576553 19,761,26¢
32,12753¢ 30,321,70¢
2,077,126 4,913,695
4,686,756 3,902,254
1,465,417 1,520,123
503,735 431,383
8,733034 10,767,45¢
10,330,285 6,858,125
1,482,207 1,068,481
601,465 304,456
12,41395€ 8,231,06:
21,146991 18,998,51¢
6,808 6,318
14,522,339 13,476,731
(1,326,514) (311,411)
(4,028,801) (3,055,463)
9,173831 10,116,17<
1,806,717 1207,011
10,980548 11,323,18¢
32,12753¢S 30,321,704
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N GSS Detailed Financials

IG Seismic Servid@lcinterim Consolidated Statement of Cash flows (audited)

For12months ended For12months ended
USD 31December 31 December 31Decembe 31Decembe
2013 2012 2013 2012
Cash flow from operating activities Cash flow from operating activities
Profit before tax 3,893 3,915 Profit before tax 123,984 121,729
Adjustments for: Adjustments for:
Depreciation and amortization 70,078 66,296 Depreciation and amortization 2,231,844 2,061,342
Provision for impairment 5,095 9,882 Provision for impairment 162,266 307,261
Gain on disposal of property, plant and equipment and other assets 4,926 5,655 Gain on disposal of property, plant and equipment and other assets 156,883 175,831
Net interest expense 45,157 45,439 Net interest expense 1,438,160 1,412,835
Net foreign exchange (gain)\loss 7,802 (1,608) Net foreign exchange (gain)\loss 248,478 (49,998)
Share in (profit)\loss of an associate (3,988) (6,399) Share in (profit)\loss of an associate (127,010) (198,964)
Cash flow from operating activities before changesWC 132,96: 123,18( Cash flow from operating activities before changesWC 4,234606 3,830036
Working capital adjustments net of acquisitions 17,844 (37,111) Working capital adjustments net of acquisitions 568,296 (1,153,892)
Cash flow before income tax 150,807 86,068 Cash flow before income tax 4,802901 2,676143
Income tax paid (1,885) (2,006) Income tax paid (60,033) (62,373)
Net cash from operating activities 148922 84,063 Net cash from operating activities 4,742,868 2,613771
Investing activities Investing activities
Purchase of property, plant and equipment (87,622) (33,988) Purchase of property, plant and equipment (2,790,585) (1,056,789)
Proceeds from the sale of property, plant and equipment 767 4,410 Proceeds from the sale of property, plant and equipment 24,427 137,120
Short-term loans issued (289) (1,811) Short-term loans issued (9,204) (56,309)
Payment to acquire of non-controlling interests (4,288) A Payment to acquire of non-controlling interests (136,564) -
Repayment of loans issued = 3,274 Repayment of loans issued = 101,798
Interest received 29 137 Interest received 924 4,260
Dividends received 126 217 Dividends received 4,013 6,747
Net cash (used in) received from investing activities (91,277) (27,761) Net cash (used in) received from investing activities (2,906990) (863173)
Financing activities Financing activities
Proceeds from loans and borrowings 559,447 295,999 Proceeds from loans and borrowings 17,817,268 9,203,497
Repayment of finance lease obligations (7,947) (17,508) Repayment of finance lease obligations (253,096) (544,376)
Repayment of loans and borrowings (652,529) (281,568) Repayment of loans and borrowings (20,781,744) (8,754,794)
Proceeds from bonds 93,930 A Proceeds from bonds 2,991,483 -
Interest paid (40,721) (43,528) Interest paid (1,296,882)  (1,353,416)
Redemption of promissory notes (5,192) (5,192) Redemption of promissory notes (165,355) (161,435)
Net cash used in financing activities (53,012 (51,797) Net cash used in financing activities (1,688,326) (1,610524)
Net increase in cash and cash equivalents 4,633 4,505 Net increase in cash and cash equivalents 147,552 140,074
Cash and cash equivalents at the beginning of the reporting period 18,615 13,187  Cash and cash equivalents at the beginning of the reporting period 592,851 410,023
Effect of foreign exchange on cash and cash equivalents (1,513) 923  Effect of foreign exchange on cash and cash equivalents (48,186) 28,699
Cash and cash equivalents at the end of the reportiregar 21,735 18,615 Cash and cash equivalents at the end of the reporting period 692216 578796
Note: The average FX rafer 2013 is 31.848 RUB/USD and for 2012 is 31.093 RUB/USD 35

Source Audited consolidated financial statementsder IFRS as of and for the period ended 31 December 2013



