N GSS

|G Seismic Services:
FY 2012 Results

Conference Call Presentation
Based on audited FY 2012 IFRS financial results

25 April 2013



N (GSS Disclaimer

This presentation has been prepared by IG Seismic Services plc (the “Company”). By attending any meeting where the presentation is made, or
by reading any of the presentation slides, you agree to the following limitations and notifications.

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy
or acquire securities of the Company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity in any
jurisdiction. Neither this presentation nor any part thereof, nor the fact of its distribution, shall form the basis of, or be relied on in connection
with, any contract or commitment or investment decision whatsoever.

The information contained in this presentation has not been independently verified. The information in this presentation is subject to verification,
completion and change without notice the Company is not under any obligation to update or keep current the information contained herein.
Accordingly, no representation or warranty, express or implied, is made or given by or on behalf of the Company, or any of its members,
directors, officers or employees nor any other person accepts any liability whatsoever (in negligence or otherwise) for any loss howsoever
arising from any use of this presentation or its contents or otherwise arising in connection therewith.

This presentation contains “forward-looking statements” which include all statements other than statements of historical fact. Such forward-
looking statements can often be identified by words such as “plans”, “expects”, “intends”, “estimates”, “will”, “may”, “continue”, “should” and
similar expressions. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the
Company’s control that could cause the actual results, performance or achievements of the Company to be materially different from future
results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on
numerous assumptions regarding the Company’s present and future business strategies and the environment in which the Company will operate
in the future. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on
circumstances that may or may not occur in the future. These forward-looking statements speak only as at the date as of which they are made,
and neither the Company, nor any of its respective agents, employees or advisors intends or has any duty or obligation to supplement, amend,
update or revise any of the forward-looking statements contained herein to reflect any change in the Company’s expectations with regard thereto
or any change in events, conditions or circumstances on which any such statements are based. The information and opinions contained in this
presentation are provided as at the date of this presentation and are subject to change without notice.
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Company Overview

The Leading Pure-play Land & Transition Zone Seismic Company in Russia & the CIS

Leading pure-play land and transition zone
seismic company servicing clients primarily in
Russia and CIS

— Highest number of crews among seismic data
acquisition industry companies in Russia

Offers seismic acquisition, data processing and
interpretation services

Operates primarily in Russia as well as in the CIS
(Kazakhstan and Uzbekistan)

2012 revenue of S608MM and EBITDA of
$119MM (EBITDA margin of 19.6%)

Current Shareholder Structure

Free float /30.2% 26.8% Nikolay Levitskiy

13,0%

Volga Resources

Other Institutional
and Private

Shareholders Schlumberger

Source: Company data
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Company Overview
Geographic Footprint as of 31 December 2012

South Russia
Field Seismic Crews — 6
Operational Bases — 4

® DPI Facilities

Key Hydrocarbon Provinces

* 75 crews

Timano-Pechora

Field Seismic Crews — 12
Operational Bases — 8
. - A -
YaNAD

Field Seismic Crews — 8

* 28 operational bases

* 9 data processing centers
and interpretation

ege e (1)
Operational Bases — 2 facilities
(v - -
KHMAD and Tomsk Region
Field Seismic Crews — 27
Operational Bases — 5
Other Regions

Field Seismic Crews — 1

Central Asia, incl. Kazakhstan and
Uzbekistan

Field Seismic Crews —4
Operational Bases - 4

East Siberia
Field Seismic Crews — 17
Operational Bases - 5

® Operational Bases / Production Facilities

Source: Company data

Note

1. GeoPrime DPI center comprises 3 subsidiaries in Moscow, Tyumen and Tomsk

2. Field seismic crews for season 12-13
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Revenue
S
616.3 608.5
2011 PF 2012

EBITDA & EBITDA Margin
+80bp
18.8% 19.6%

115.8 119.1
I
2011 PF 2012

Net Profit & Net Profit Margin

N/A 2.1%
(85.1) 12.5
V—|—/ T
2011 PF 2012

Company Overview
Key Performance Results

Seismic Order Book Dynamics

S MM S MM
>

844 826

710
517

31 Dec2011 31 Dec 2012 31Mar 2012 31 Mar 2013

2012 Strategic Highlights

* Continued integration and optimization of combined assets,
following the transaction to combine the Russia and CIS seismic
assets of GEOTECH Holding, Integra and Schlumberger, that was
finalized in December 2011

* First agreement on innovative UniQ technology with Gazprom Neft
* Longer-term three-year agreement with Gazprom Neft

* GDRs (technical) listing on LSE Main Market
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2012 Highlights
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e Current group structure was created on 30
December 2011 as a result of the transaction to
combine Russia & CIS seismic assets of the three
leading companies (GEOTECH Holding, Integra,
Schlumberger).

* At the end of 2012, as final part of the transaction,
Integra Group distributed its entire stake in IGSS to
eligible shareholders in the form of dividend in
specie in the form of IGSS securities.

* The distribution took place simultaneously with the
admission of IGSS GDRs to the Official List of the UK
Listing Authority on 11 December 2012 and to
trading on the London Stock Exchange’s Main
Market on the following day.

* At the same time Geotech Oil Services Holdings
Limited (GOSH) transferred its IGSS shares to its
shareholders.

* On admission approximately 30.2 % of the
Company’s shares were listed in the form of GDRs.

*Net Debt is calculated using FX rate as at the end of the period (RUB/USD): 32.20 as at 31 December 2011 and 30.37 as at 31 December 2012.

**including subcontracting of 96,003 shot points in 2011 and 88,576 shot points in 2012

2012 Highlights
Corporate Highlights

Shareholder Structure Before Listing

Schlumberger

Geotech Oil

Services Holding
Integra 36.0%

Source: Company data

Shareholder Structure Post Listing

Free float [ 30,2% Nikolay Levitskiy

13,0%

Volga Resources
Other Institutional

and Private
Schlumberger

Source: Company data
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12 December 2012
IGSS GDRs commence
trading lat LSE Main Market

23 April

Tue 23/04/2013

40% (28.00)
-11.4°

(1,329)

e

2012 Highlights
LSE Listing

2013

usD
m The issued share capital of

| 60.00% IGSS: 20,833,400 shares

s o0 Nominal value:

USS0.01 per share

50.00% 1 GDRs = 2 ordinary shares

45.00%

IGSS +40%

33.00%

20.00%

25.00%

20.00%

15.00%

10.00%

5.00%

v\-’\x’\

0. 00%

-3.00%

[V

~\

RTS -11.4%

2013 Feb

significantly ahead of RTS Index which decreased by 11.4%

Mar

L""l-

Apr

I
IGSS GDR performance since listing date on December 12, 2012 is 40% -

10
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Financial Highlights

in thousand US$, unless otherwise stated

2012 Highlights
Financial and Operating Highlights

2012 2011 PF

| Revenue | 608,482 | | 616,345 | -1.3% |
| EBITDA | 119,103 | 115,764 |
| EBITDA margin | 19.6% | | 18.8% | | 80 bp |
| Net Profit / (loss) | 12,523 | (85,110) | | -]
| Operating cash flow | 84,063 | 68,122 |
| Capital Expenditures | 56,688 | | 83,833 | -32.4% |
| Net Debt | 390,518 | 376,760 |
| Average FX rate for the period (RUB/USD) | 31.09] | 29.39] | 5.8% |

Operational Statistics

| 2D seismic (km) I 11,072] | 20,030] | 44.7%

3D seismic (sq.km) | 20,139 | 18,910| | 6

‘ Shot Points by Method ‘ | | | | | |

2D I 247,681 | 408,018 |

3D | 1,291,052 | | 1,243,202 | |

| TOTAL | 1,538,733 | | 1,651,220 | | -6.8% |

ncluin | I I |

| Russia @ | 1,369,918 | 1,350,368 | %

| Kazakhstan | 158,924 | 274,373 |

| Other | 9,891 | 26,479 | -62,6%|
Note 11

1. Net Debt is calculated using FX rate as at the end of the period (RUB/USD): 32.20 as at 31 December 2011 and 30.37 as at 31 December 2012.

2. including subcontracting of 96,003 shot points in 2011 and 88,576 shot points in 2012
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FY 2012 Seismic Revenue Breakdown

Seismic Revenue by Customer (2011 PF) Seismic Revenue by Customer (2012)

Others
Gazprom Neft

14.5%
Slavneft Gazprom
|_ o
Novatek ——
Russneft——
Rosnedra

LUKOIL

Surgutneftegaz

Seismic Revenue by Region (2011 PF)

Other
Kazakhstan

South of Russia

Timano Pechora Western Siberia

25.0%

Eastern Siberia

Source: Company data

Timano Pechora

Gazprom Neft

Others

Slavneft
13.1% Gazprom

SPD
Russneft
Surgutneftegaz 3.5%
Novatek 3.9% : Rosnedra
LUKOIL
Bashneft Rosneft

Seismic Revenue by Region (2012)

Other
Kazakhstan .6%

South of Russia

Western Siberia

21.2%

Eastern Siberia

12
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N Cost Analysis
Operating Profit Bridge, USS MM - Cost of Sales by Type
2011PF
616 (523)
(98)
(7) (12) Other
Revenue Cost of G&A Other Operating Operating Cost of Sales I Operating Lease
2011 PF Sales Expenses Income and Profit 2011 PF 2011 PF
Expenses, net Transportation
% of Revenue (84.8)% (15.9)% (1.2)% (1.9)% Services
I Depreciation and
Amortization
_______ ) .
Operating Profit Bridge, USSMM -~ Cost of Sales by Type I Services
2012 -7 16 490 6 I Materials and
608 (490) 4 Supplies
I Payroll Costs
(74)
(3) a1
I
Revenue Cost of G&A Other Operating Operating Cost of Sales
2012 Sales Expenses Income and Profit 2012 2012
Expenses, net
% of Revenue (80.5)% (12.2)% (0.5)% 6.8%

13

Source: Pro forma Income Statements for the year ended 31 December 2011
Consolidated financials statement as of and for the 31 December 2012
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* As of December 31, 2012, the Company’s seismic
services order book amounted to approximately USS
844MM, of which approx. USS 680MM accounted for
signed contracts, and approx. USS 164MM represented
tenders awarded this year (contracts to be signed)

* The seismic order book as of December 31, 2012
increased by 19% compared to the order book as of 31
December 2011

* As of March 31, 2013, the Company’s seismic services
order book amounted to approximately USS 826 million,
of which approx. USS 725 million accounted for signed
contracts and approx. USS 101million represented
tenders awarded this year (contracts to be signed).

* The seismic order book as of March 31, 2013 increased
by 69% compared to the order book as of March 31,
2012

Note

1. Includes VAT; signed contracts and won tenders (business won in tenders but not yet
contracted)

2. Signed contracts may be subject to renegotiation of volumes and/or other terms or even

cancellation, and both signed contracts and tenders won may not proceed as originally

planned at all. Order book data for December 31, 2011 represents a sum of order books of two

entities existing before their combination in December 2011 (JV between Integra Group and

Schlumberger and CJISC GEOTECH Holding). Order books were not consolidated at that time.

2012 Highlights

Order Book Dynamics Year-on-year

As of 31 December 2012 (1))

$ MM
"
844
710

31 Dec 2011 31 Dec 2012
Note: Exchange rate used 30.37 RUB/USD

As of 31 March 2013 (1)(2)

S MM

13*

17*

31 March 2012

31 March 2013

Data Processing & Interpretation Order Book [l Seismic Services Order Book

Note: Exchange rate used 31.08 RUB/USD

(*) Starting from 2013, the Company will be releasing data processing &
interpretation order book

14

Source: Company data
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Integration and Optimization

*+ 2012 was the first year in which IGSS conducted 2012: Operational Bases Optimization (bases)

operations as a combined integrated company 20121 2011 PF

* There has been a significant overlap in the regions of
. . . WESTERN SIBERIA
operations between the companies before their
combination into one entity, resulting in potential to EASTERN SIBERIA 5 6 -1
reduce costs through optimization of logistical and

. ees ) ) TIMANO PECHORA 8 7 +1
maintenance facilities and consecutive reduction of
support personnel headcount, and to exclude SOUTH OF RUSSIA 4 5 -1
overlapping crews and functions in several regions. CENTRAL ASIA 4 4 -
(]
In 2012 the Company reduced the number of TOTAL ” - .

operational bases from 33 to 28. Optimization of
facilities, operational processes and personnel functions

in 2012 resulted in 11.1% total reduction of personnel L.
headcount. 2012: Personnel Optimization (employees)

* After the integration the company saw decrease of _ 31 Dec 2012 | 31 Dec 2011 | % Change

movements of equipment and crews between regions

: : : . I FIELD SEISMIC 22 10,902 -9.9%
in Russia, which resulted in better asset utilization, SEIS 98 0,90 9.9%
increase of revenue and reduction of logistics costs. DATA P& 362 408 11.3%

* From USS15MM of previously announced synergy
ADMINISTRATIVE 1,063 1,075 -1.1%

effect, in 2012 the company already achieved USS9MM
stemming from SGNA and COGS reduction, including SUPPORT 1,083 1,487 27.2%
decrease in salaries, and from tax improvements.

TOTAL 12,330 13,872 -11.1%

15
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Important Agreements

First Agreement on UniQ Technology in Russia

Signed first agreement with Gazprom Neft for providing
seismic explorations using the innovative high-density seismic
acquisition technology UniQ (developed by IGSS shareholder
Schlumberger) for seismic exploration of the Vakunayskoe
deposit of the Chonsky project in the Irkutsk Region.

IGSS has 3 year exclusivity in Russia for Schlumberger’s
proprietary UniQ data acquisition technology and Omega 2
data processing technology (12

Although UniQ technology has been successfully used during
the previous few years by leading foreign oil and gas

companies abroad, it will be used in the Russian Federation
for the first time.

Within the strategic partnership framework, Schlumberger will provide comprehensive technical and technological project support.
Russian employees will be trained to work with new equipment on the basis of Schlumberger training center in UAE.

Transition to Longer Term Contracts. Three-Year Agreement with Gazprom Neft

As part of the process of customers’ transition to more advanced seismics, 2012 was also marked for IGSS by a transition to longer-term
contracts, making it possible to provide oil and gas companies with more customized services tailored to their specific needs.

For the first time IGSS signed a three-year agreement with Gazprom Neft for seismic exploration for the deposits with a total area of up
to 5 ths. square kilometers by the year of 2015. The deposits include sections of the Chonsky project in Eastern Siberia, as well as the
sections in the Yamalo-Nenets Autonomous District. The follow-up exploration of the West-Luginets section of the Nizhne-Luginets
deposit is planned for the Tomsk region.

Notes
1. Access to Schlumberger technologies is linked to Schlumberger shareholding thresholds in IGSS 16
2.1GSS is subject to non-compete obligations outside the contractual territory (Russian Federation, Kazakhstan, Turkmenistan, Uzbekistan and their respective Transition Zones) in

relation to Schlumberger activities
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* IGSS committed to conservative financial policy Debt Position

— Largely RUB denominated debt, to match cash flows .
Debt dynamics (by type)
— Relationships with wide range of leading Russian and $ MM
international institutions

— 58% long-term debt @ @

390 409

* Working capital and net debt typically highest in autumn as 277 6 391

preparations are made for the winter season 15

* As of December 31, 2012 IGSS had total debt of $409,1MM
and net debt of USD $390,5MM

— In RUR terms net debt decreased from RUR 12.1 Bn as at
year end 2011 to RUR 11.9 Bn at year end 2012

Debt dynamics (Short term and Long Term)
$ MM

31 Dec 2011 31 Dec 2012
390 409

173 42%
167 43% ’ [ Promissory Notes Net Debt

(Total Debt minus Cash and cash equivalents)
Finance Lease Liabilities

Il Loans and Borrowings Net Debt/ EBITDA

57%

31 Dec 2011 31 Dec 2012

S : C dati
Short Term Debt [l Long Term Debt ource: Lompany data

Source: Company data 17
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Russian Seismic
Market Overview

18
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Key Trends

° Strong demand outlook in greenfield and
brownfield

e Strong growth in demand for high-tech/high-
density surveys, including hi-tech data processing
and interpretation

e Market consolidation

— Significant consolidation culminating with
combination of Integra and Geotech seismic
assets following a period of intense price
competition

— IGSS now by wide margin the largest seismic
company in Russia

Russian Seismic Market Overview

Strong Forecast Growth in Russian Seismic Market

Shot Points
10 000
GR: 15/0
7500 ZU-\:" 2[\17 CA J028
6192
‘ 000 B 2930 5477
2 932
2500
0
2011 2012 2013 2014 2015 2016 2017

Source: REnergyCO Russian Upstream and Oilfield Services 2012

IGSS Uniquely Positioned to Benefit

class technologies

V Leader in key brownfield and greenfield regions: Western and Eastern Siberia and Timan-Pechora

V Uniquely positioned to offer high density acquisition services through exclusive access to Schlumberger’s best-in-

V Opportunity to increase share of premium high-margin sales - higher pricing and higher margins

19
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* Vast majority of Russian production comes from increasingly
mature fields discovered and in most cases developed during
Soviet period

* Falling returns from simple optimisation

* Maintaining or growing production will require exploration
and development of frontier provinces and increased use of
complex services in brownfield

* Maintaining production a key priority for Russian government

— Series of tax benefits already introduced (frontier regions,
mature fields, complex fields, viscous oil)

— Energy Strategy provides for massive increase in spending
on exploration

Russian Federation Energy Strategy for the Period
to 2030—Exploration Seismology

000s km
1,600
1,200
730
800
180
400 190 3% 50
240
, mwvem HESE ssam
Until 2015 2015-2022 2022-2030
[l Other Regior Western Siberi [ Eastern Siber [l The Seas of Rus

Source: Russian Federation Energy Strategy for the period up to 2030

Russian Seismic Market Overview

Russia Oil Production

MM Tonnes
600
511.4
g 4700 4806 4913 4885 4942 505.2
450 4215 oo, 364 863 [456 wgan (523 654 733
3796 352 - .8 4. e 6.9 4 0.4 X
32.3&&1&#1
00 | el B8 o70_ 970 995 1011 1028 1058 1108 1143
95.9 :
86.9
150
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
I KhMAL Volga-Ural I YaNAI [ Timano-Pechol Othet

Source: REnergyCO Russian Upstream and Oilfield Services 2012

Incremental Production from Simple Optimizations

000s km

48 68
61.0 570 -
35.7 '

36

24

12

0

2004 2005 2006 2007 2008 2009 2010 2011

Il Production from Artificial Lift Optimization Production from Fracturing
I Production from Well-bore Stimulation =~ —— Share in Incremental Production

Source: REnergyCO Russian Upstream and Oilfield Services 2012 20
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Over half the oil fields discovered in Russia over the past six
years are less than 300kt in size puts sustainability of future
oil production at risk

Oil extraction becoming more complex with only 31% of
Russian recoverable reserves characterized as conventional

Even at existing fields the recovery factor is just 32%, which
means there is significant potential to add more production
from old fields

More seismic activity at existing fields is required to reach
complex and faulted reservoirs

Traditionally Russia has traditionally lagged other producing
nations in developing “hard to extract” resources

Distribution of Oil Field Discoveries by size (mn t)
during 2004-2010 in Russia

65% 580

52%
39%
26%
13%
4% 3% 20
0% | ———
0¢0.3 0.3¢1.0 1.0¢3.0 3.0¢5.0 5.0¢10 >10

Source: Ministry of Energy, Renaissance Capital estimates

Russian Seismic Market
Oil Extraction Increasingly Complex

Structure of Recoverable Reserves in Russia

High Viscosity 0.3% Other

Conventional
Gas Capped fHEREZ)

41.0%

Low Permeability

Source: Ministry of Energy, Renaissance Capital estimates

Structure of Russian Oil Reserves & Production by
Complexity

100%
75%

50%

o506 . 8% .

0%

Resources Reserves Production
Il Heavy O Low Permeability Reservoirs, (less than 50
I High Viscosity Oil, (more than >30 mP I Below the Gas Cap

I Bitumen O

Source: Ministry of Energy, Renaissance Capital estimates 21

Hard to Recover ¢ I Conventional Reserv
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Strong Demand Growth for High Tech / High Density Surveys

* Strong growth in 3D activity in recent years as producers Upside to Global Market Standards
seek to optimise development and production from units
increasingly mature / complex reservoirs 160,000 w 40,000
— i up to
Trend expected to continue 120,000 106,000 30,000
* However complexity of Russian seismic studies remains 80,000 20,000
significantly behind other regions
40,000 upto 10,000 .
— Tremendous potential for growth in high density 10,000 1200
survey segment 0 ) 0 )
Russia MENA( ) Russia MENA( )
— Gazprom Neft already signed 1°t large scale HD study ~ - ~
Channels per Project Shot Points per Day

with IGSS

Source: Company Data

Strong Growth of 3D Segment Expected to Continue MENA High Channel / High Productivity Crew
SMM Months

2,000 [W number of months
280
+86%
1,500 1471 +400% v

v | 211

210
1,000 ¥ .73% Wla +23% 925 B
¢ 140
368 454 497

500

213
o 1N
2009 2012 2017 2009 2012 2017 0
2D 3D 2010 2011 2012
Source: REnergyCO Source: Schlumberger
Note 22

1. REnergyCO Russian Upstream and Oilfield Services 2012
2. Middle East and North Africa
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Appendix

Corporate Governance Board of Directors

e Cumulative voting
* 4 experienced independent directors
e BOD is chaired by Independent Director

Maurice Dijols
Non-Executive Director

— Holds positions of Chairman of the Russian Schlumberger
companies, Senior Advisor to the Schlumberger CEO, member
of Board of Eurasia Drilling

— Held a number of positions at Schlumberger including
President of Schlumberger Russia

— Degrees from Ecole d'Ingenieurs de Marseille and Ecole
Superieure d'Electricite de Paris

Dmitry Lipyavko
Independent Director

— Chairman of the Board of ROZA MIRA Group
— Co-founded oil trading company ROZA MIRA
— Graduated from Tyumen State Oil and Gas University

Sergey Generalov

Independent Director, Chairman

— Holds position of Chairman of the Far-Eastern Shipping
Company (FESCO)

— Held positions of President and Chairman of the Board at
FESCO, General Director and President of Industrial Investors
Group

— Held position of the Minister of Fuel and Energy of the RF

— Graduated from the Moscow Power Engineering Institute and
Graduate School of Management of Ordzhonikidze State
Academy of Management

Felix Lyubashevsky
Non-Executive Director

— Holds positions of President of Integra Group

— Held positions of Member of the Board of Directors of Integra
Group, President of Integra Group, as well as senior positions
at TNK-BP

— Degree in Economic Cybernetics, Russian Academy of
Economics named after Plekhanov

Kurt Suntay
Non-Executive Director

Holds positions of member of the Board at Russian Sea Group,
Cordiant, Russian Sea and Russian Time, managing director of
Ural Invest

Held positions of Vice-President at Rothschild Bank’s Asset
Management Division and member of M&A teams of
Wasserstein Perrella & Co and Bear Stearns

— MBA, London Business School

Boris Aleshin
Independent Director

— Holds position of General Director of the Federal State Unitary
Enterprise N.E. Zhukovsky Central Aerohydrodynamic
Institute, President of the International Organization for
Standardization

— Held positions of First Deputy Minister of Industry, Science
and Technology, President of AVTOVAZ and others

— PhD in Engineering, Moscow Institute of Physics
and Technology

Nikolay Levitskiy
CEO
— Co-founded Geotech in 2006

&
- v"h — Held positions of First Deputy Head of the Komi Republic, CEO
ey
f % 9.5

at EuroChem and
Vice-President of Slavneft

— PhD in Economics, St. Petersburg University of Economics and

Finance

Denis Cherednichenko

Executive Director

— Co-founded Geotech in 2006

— Held positions of Legal Counsel and Deputy Head of Corporate
Projects Department at MDM Group
and SUEK

— Master of Law, University of Manchester

Peter O’Brien
Independent Director

— Holds position of director of TMK Group and the European
Pension Fund

— Held positions of Member of the Management Board and
Vice-President for finance and investments at Rosneft, Co-
head of Investment Banking in Russia for Morgan Stanley

— MBA, Columbia Business School

Independent Directors

Technology Committee

Chairman Boris Aleshin
Maurice Dijols
Nikolay Levitskiy

Denis Cherednichenko

BOD
Committees

Audit Committee
Peter O’Brien
Kurt Suntay
Sergey Generalov

Chairman

Chairman

Nominations and Remuneration Committee

Dmitry Lipyavko
Maurice Dijols
Felix Lyubashevsky

25
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N (GSS Detailed Financials

IG Seismic Service Limited Combined and Consolidated Statement of Comprehensive Income

FY 2012 2011 PF

Sales of Services 608,482 616,345
Cost of Sales (489,800) (522,595)
Impairment of property, plant and equipment - (292)
Gross Profit 118,682 93,458
Selling, General and Administrative Expenses (74,345) (97,967)
Other Operating Income 14,049 16,263
Other Operating Expense (17,039) (23,720)
Operating (Loss) / Profit 41,347 (11,966)
Finance Income 802 2,642
Finance Expense (46,241) (53,530)
Exchange (Loss) /Gain 1,608 (2,336)
Share of Results of Associates 6,399 (4,734)
(Loss) / Profit Before Income Tax 3,915 (69,924)
Income Tax Benefit\ (Expense) 8,608 (6,816)
(Loss) / Profit for the Period from Continuing Operations 12,523 (76,740)
(Loss) / Profit after Tax from Discontinued Operations - (8,370)
(Loss) / Profit for the Period 12,523 (85,110)

27
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IG Seismic Service Limited Combined and Consolidated Statement of Financial Position

31 December 31 December

Assets
Cash and Cash Equivalents 18,615 13,187
Inventories 70,273 64,608
Trade and Other Receivables 232,569 262,073
Other Financial Assets 6,762 6,831
VAT receivable 18,450 13,575
Other Current Assets 1,026 2,351
Total Current Assets 347,695 362,625
Property, Plant and Equipment 471,665 454,413
Goodwill and Intangible Assets 135,927 129,336
Investments in Associates 29,203 21,574
Deferred Income Tax Assets 12,580 10,164
Other Assets 1,251 3,521
Total Non-Current Assets 650,626 619,008
Total Assets 998,321 981,633
Liabilities and Equity
Loans and Borrowings 162,053 147,886
Accounts Payable 128,206 124,643
Income and Other Taxes Payable 50,049 68,560
Finance Lease Liabilities 5,636 13,115
Other Current Liabilities 8,567 8,945
Total Current Liabilities 354,511 363,149
Loans and Borrowings 225,799 204,313
Deferred Income tax Liability 35,179 43,952
Other Non-Current liabilities 10,024 18,749
Total Non-Current liabilities 271,002 267,014
Total liabilities 625,513 630,163
Ordinary shares 208 208
Share premium 443,712 443,712
Accumulated deficit (10,253) (21,566)
Reserves (100,599) (107,204)
Total equity attributable to shareholders of IG Seismic Services Limited 333,068 315,150
Non-controlling Interest 39,740 36,320
Total Equity 372,808 351,470
Total Liabilities and Equity 998,321 981,633
*The amounts shown here do not correspond to the 2011 financial statements and reflect adjustments made in connection with the completion of initial 28

accounting (please refer to Consolidated financials statement as of and for the 31 December 2012, Note 5).



N GSS

IG Seismic Service Limited Combined and Consolidated Statement of Cash flow

Cash flow from operating activities

Profit\(loss) profit before tax from continuing operations
Adjustments for:

Depreciation and amortization

Provision for impairment

Loss on disposal of property, plant and equipment and non-current assets
Net interest expense

Net foreign exchange (gain)\loss

Share in (profit)\loss of an associate

Cash flow from operating activities before changes in working capital
Working capital adjustments net of acquisitions

Cash flow before income tax

Income tax paid

Net cash from operating activities

Investing activities

Purchase of property, plant and equipment

Proceeds from the sale of property, plant and equipment
Short-term loans issued

Repayment of loans issued

Interest received

Dividends received

Net cash (used in) \ received from investing activities
Financing activities

Proceeds from loans and borrowings

Repayment of finance lease obligations

Repayment of loans and borrowings

Interest paid

Redemption of promissory notes

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Effect of foreign exchange on cash and cash equivalents

Cash and cash equivalents at the end of the year

Detailed Financials

31 December

3,915

66,296
9,882
5,655

45,439

(1,608)

(6,399)

123,180

(37,111)

86,069

(2,006)

84,063

(33,988)
4,410
(1,811)
3,274
137

217

(27,761)

295,999
(17,508)
(281,568)
(43,528)
(5,192)

(51,797)

4,505
13,187
923

18,615
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