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N (GSS Disclaimer

This presentation has been prepared by IG Seismic Services plc (the “Company”). By attending any meeting where the presentation is made, or
by reading any of the presentation slides, you agree to the following limitations and notifications.

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy
or acquire securities of the Company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity in any
jurisdiction. Neither this presentation nor any part thereof, nor the fact of its distribution, shall form the basis of, or be relied on in connection
with, any contract or commitment or investment decision whatsoever.

The information contained in this presentation has not been independently verified. The information in this presentation is subject to verification,
completion and change without notice, the Company is not under any obligation to update or keep current the information contained herein.
Accordingly, no representation or warranty, express or implied, is made or given by or on behalf of the Company, or any of its members,
directors, officers or employees nor any other person accepts any liability whatsoever (in negligence or otherwise) for any loss howsoever
arising from any use of this presentation or its contents or otherwise arising in connection therewith.

This presentation contains “forward-looking statements” which include all statements other than statements of historical fact. Such forward-
looking statements can often be identified by words such as “plans”, “expects”, “intends”, “estimates”, “will”, “may”, “continue”, “should” and
similar expressions. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the
Company’s control that could cause the actual results, performance or achievements of the Company to be materially different from future
results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on
numerous assumptions regarding the Company’s present and future business strategies and the environment in which the Company will operate
in the future. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on
circumstances that may or may not occur in the future. These forward-looking statements speak only as at the date as of which they are made,
and neither the Company, nor any of its respective agents, employees or advisors intends or has any duty or obligation to supplement, amend,
update or revise any of the forward-looking statements contained herein to reflect any change in the Company’s expectations with regard thereto
or any change in events, conditions or circumstances on which any such statements are based. The information and opinions contained in this
presentation are provided as at the date of this presentation and are subject to change without notice.
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N (GSS 1. Company Overview

The Leading Pure-play Land & Transition Zone Seismic Company in Russia & the CIS

* Leading pure-play land and transition zone seismic
company servicing clients primarily in Russia and the CIS

» Offers seismic acquisition, data processing and
interpretation services

* Operates primarily in Russia as well as in the CIS and
internationally

* FY2013 revenue of RUR 19.3 bn and EBITDA of RUR 4.2
bn (EBITDA margin of 21.9%) !

* 1H2014 revenue of RUR 10.4 bn and EBITDA of RUR 2.2
bn (EBITDA margin of 20.7%) !

Shareholder Structure as of June 30, 2014

Other Institutional
and Private
Shareholders 24,4%

55,82% Nikolay Levitskiy
Schlumberger | 12,0%
7,78%
Industrial
Investors

N

Note: (1) for EBITDA calculation please see Note 4 of the consolidated financial statemen
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1. Company Overview

The Leading Pure-play Land & Transition Zone Seismic Company in Russia & the CIS

The largest seismic business in Russia (!

Bases and data processing facilities in all the major onshore
hydrocarbon provinces in Russia as well as
in Kazakhstan

Incorporates many of the longest-established seismic
organizations in Russia

— Instrumental in the exploration and development of
Russia’s most important hydrocarbon provinces

— Long experience and deep understanding of operations
and geology in regions of operations

— Strong long-standing relationships with key clients

The only company offering integrated land and transition
zone surveys

Continuously deploys new technologies, e.g. Schlumberger’s
proprietary UniQ high density acquisition technology

— Able to provide clients with higher margin, technologically
advanced services to meet the industry’s most difficult
challenges as well as improving operating efficiency

The only seismic company in the CIS with in-house R&D

— Focused on developing technology tailored to the Russian
and CIS land and transition zone seismic markets

Strongly committed to HSE

Note:
1. By number of crews accordingRiEnergyC@ussian Upstream and Oilficdérvicesiay 2014
2. As 0f30 June 2014

Number of Crews in Russia
Units
IGSS
TNG-Group 20
Sibnats 10
SibNGPh 10
BashNGPh 10
SamaraNGPh
YakutskGPh
GeoResurs
PermNGPh
Rosgeology
TSGK 3
StavropoINGPh 3
SaratovNGPh 2

67

VUl o

Source: Companydata, REnergyCO Russian Upstream and Oilleldices,
September 2014

Equipment and human resources (2)

* 67 seismic crews

* 28 operational bases

* 9 advanced data processing and interpretation facilities
* 364,089 channels

* 120 vibroseis sources

* 171 impulse sources

* 589 drilling units

* 11,282 employees

* Over 280 highly experienced geologists, geophysicists,
engineers and IT specialists in DPI centers




N (GSS 1. Company Overview
Geographic Footprint as of 30 June 2014

Key Hydrocarbon Provinces
Timano-Pechora

® Operational Bases / Production Facilities Field Seismic Crewd1
® DPI Facilities Operational BiseSB

o -
YaNAD

Field Seismic Crews
Operational Bases 2

South Russia
Field Seismic Crew$
Operational Bases4

St. Petersburges: ‘ | KHMAD and Tomsk Region
A . Field Seismic Crew23
Operational Bases5

\

L

e

| |
eia
X N

© Tomse ; |
\;4/)?} /i/ ;\[q\/ : East Siberia

Field Seismic Crewd7
Operational Bases5

Azerbaij

Kazakhstan
Field Seismic Crew2 Other countries
Operational Bases4 Field Seismic Crew®

Turkmeni

South of Russia
. 3,3%
International

Timano

Pechora
Western

Siberia

Eastern Siberia 2l

Note: (*) GeoPrimeDPI center comprises 3 subsidiaries in Moscbyumen & Tomsk
Source: Company data 6
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Diversified
Key Clients

1. Company Overview
and Blue Chip Customer Base

* Diversified customer base

* Strong relationships with all key |
o . § lllp
customers for seismic services ﬂPll
including local NOCs, 10Cs, N
SURGUTNEFTEGAS

international consortia and state
bodies

OPEN JOINT STOCK COMPANY

RZHNEFT
* Particularly strong relationships with
state-owned companies, Rosnedra

WV STATOIL

nnnnnnnnnnnnnnnnn

nover SIS

KHIr

Imperial Energy
Corperation PLC

P,
0’0

W
eni <@
e

TPYNNA XOMNDAHMA

Ho6eAb OnA i

HedTaHas
KOoMnaHus

®

Korea
National Oil Corporation

% SALYM

(the Russian government agency UV “ PETROLEUM s
responsible for geological exploration) | ~Anaav7 (Q KaszMymua#las , =
O M V Karachaganak @ REPSFOL
* Focus on HSE a key differentiator for = —— \ y
i i DMNG i WE FUEL AMAZING
|OCs and increasingly for local ArcelorMital NSH
companies
1H 2013 1H 2014
Gazprom Neft Gazprom Neft
Russneft 1%  Others
SPD 2% 16%
) . ) Surgutneftegaz 307 0
Field Seismic Slavneft 3% Rosneft + Shell 2%
3% TNK-BP Gazprom
Revenue by NovaTEK [ Slavneft 3%
LukoiL =7 NOVATEK
Customer 13% Surgutneftegaz p o
0
Gazprom Bashneft Rosnedra 7% Rosneft
Rosnedra (gove;n:::-::ni): LUKOIL Bashneft
Source: Company data (government gency 7

agency)



http://www.nobeloil.ru/
http://www.ritek.ru/
http://www.imperialenergy.com/index.php
http://arcelormittal.kz/
http://www.kmg.kz/
http://www.kng-group.ru/
http://www.cairnindia.com/
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February
2014

February
2014

June
2014

2. 1H 2014 Highlights
Important Events (1/2)

Buyout Complted, IGSS Announced Change in Shareholders

* At the end of 2013 U.C.E. Synttech Holdings Limited (a company owned by the IGSS CEO Nikolay Levitskiy, the
principal beneficiary of IGSS) made a buyout offer to IGSS shareholders, comprising USD 15 in cash for each
IGSS share (equivalent to USD 30 per GDR). The offer was valid until February 26, 2014. As a result Synttech
acquired 26.03% of all issued shares. Currently the IGSS CEO Nikolay Levitskiy holds 55.82% of the issued share
capital, Schlumberger — 12%, Industrial Investors Group of the IGSS BOD Chairman Sergey Generalov - 7.78%.
Other institutional and private shareholders account for 24.4%.

Standard & Poor’s Affirmed IGSS Corporate Credit Rating ‘B’; Outlook ‘Positive’

» Standard and Poor’s affirmed its long-term corporate credit rating ‘B’ (outlook ‘Positive’) to IG Seismic Services
PLC (LSE: IGSS) and to its subsidiary GEOTECH Seismic Services JSC. The rating was awarded in September 2013.
The rating affirmation followed an offer from U.C.E. Syntech Holdings Limited to buy the shares of IGSS under a
mandatory offer to all shareholders.

AGM Approved Changes in the Board of Directors Composition

* InJune the Annual General Meeting (AGM) approved amendments to the Company’s Articles in respect
of the number of Directors in the Company, which was determined as not less than seven. The AGM also
approved changes in the Board of Directors composition: resignations of Directors of the Company Kurt
Suntay and Felix Lubashevsky, re-election of Directors of the Company Denis Cherednichenko and Dmitry
Lipyavko, and election of Gerald Rohan as Director of the Company.



2. 1H 2014 Highlights

N (GSS Important Events (1/2)

IGSS Announced Transition to the New Company Structure

* The IGSS BOD decided at their meeting to further optimize the Company’s corporate ownership and business units
management structure. The Company’s operating assets are divided into two business units: Seismic Services BU
(managed by GEOTECH Seismic Services), and Data Processing and Interpretation (DPI) BU (managed by GeoPrime).

June Both BUs will be owned by GEOTECH Holding (owned by IGSS).

2014 * GEOTECH Seismic Services, as before, will own all seismic operating assets, and will also be the managing company
for all seismic subsidiaries. Its DPI assets will be transferred to a separate DPI business unit, which will be transferred
to the GEOTECH Holding JSC.

* The main operational office has moved to Tyumen (the majority of operational units are located in Siberia). This will
result in reducing costs associated with Moscow office and some subsidiaries and increasing operational efficiency.

GEOTECH Holding and Gazprom Neft Signed Agreement to Extend Strategic Partnership
* Gazprom Neft and GEOTECH Holding signed an agreement extending the strategic cooperation between the two
companies to December 31, 2018. Under the agreement, both companies will continue developing long-term

il;)r]‘-i cooperation in the areas of geophysical exploration and application of cutting-edge seismic data acquisition,
processing, and interpretation technologies. GEOTECH Holding has successfully implemented seismic data
acquisition projects (high density seismic acquisition, real-time seismic data recording, etc.) at Gazprom Neft sites.
The agreement stipulates further application of these seismic survey methods and the introduction of new ones.

August Moody's Affirmed IGSS Corporate Credit Rating ‘B2’; Outlook ‘Stable’
2014 * Moody’s Investor Service affirmed its long-term corporate credit rating ‘B2’ (outlook ‘Stable’) to IG Seismic

Services.

Standard and Poors’s Affirmed IGSS Corporate Credit Rating ‘B’; Revised Outlook to ‘Stable’
September * Standars and Poor’s affirmed its long-term corporate credit rating ‘B’ on IG Seismic Services and on its subsidiary
2014 GEOTECH Seismic Services; and revised outlook to ‘Stable’ from ‘Positive’. S&P also revised Russia national scale
rating on GEOTECH Seismic Services to ‘ruA-’ from ‘ruA’.

10
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Key Financial Results

2. 1H 2014 Highlights

MM RUB 1H 2014 vs. 1H 2013

Revenue 10,398
EBITDA 2,154
EBITDA Margin, % 20.7%
Net Profit/ (Loss) (335)
Operating Cash Flow 3,513
Capital Expenditures 1,467
Net Debt 11,569

NoteY ¢ KS DNRdzLIQa NB@OSydzSas LINRPFAGAE FyR OF&aK Ff264a

10,716
2,305
21.5%
79
4,734
1,629
10,098

-3.0%
-6.5%
-80bp
-25.8%
-9.9%
14.6%

I NB  alyNBminatetiintRessigh Rgubleslindh8 R Ay wdz &ALy

future. During the first half of 2014, the Group changed the currency in which it presents its consolidated financiahtstitaméS dollars to Russian Roubles, in order to

better reflect the underlying performance of the Group

Source: Interim condensed consolidated financial stateménit$ months period ended 30 June 2014 (unaudited)

Operational Results

e iH2014]  1HO2013 1H 2014 vs. 1H 2013
_«ilometers | | | |

2D (km) 9,509 7,289 30%
3D (sq.km) 7,401 11,060 -33%
HD (km) 621 1,001 -38%
HD (sq. km) 821 522 57%
| shotPoints | |/l | |
190,162 176,903 7%
3D 504,005 687,214 -27%
HD 322,598 268,011 20%
TOTAL performed by IGSS crews 1,016,765 1,132,128 -10%
including
Russia 964,145 1,066,232 -10%
Kazakhstan 6,723 61,189 -89%
Other* 45,897 4,707 875%
Shot points subcontracted 0 20,351 -100%

Note: *Includedndia in 1H 2014, includes Azerbaijan in 1H 2013
Source: Company data

11



B (GSS 2. 1H 2014 Highlights

Key Financial Results

Revenue Gross Profit
RUR MM RUR MMand as%of Revenue
25000 - 6000 - 4.146
19,34 ,
20000 | 18113 18920 2,340 3,690 21%
4000 | 2,746 20%
15000 - 1,995 0016 10,398 15% 1,887 22';;‘7 1,993
10000 - 16% ’ 19%
2000 -
5000 -
0 T T T 0 T T T
2011 PF 2012 2013  1H2012 1H2013 1H 2014 2011 PF 2012 2013  1H2012 1H2013 1H 2014
EBITDA Operating Cash Flow
RUR MMand as%of Revenue RUR MMand as%of Revenue
4,743
6000 - 6000 - ’ 4,734
4,229 25% 44%
3,402 3;;(?3 22% 3,451 3,513
% ] 2,614 29%
4000 4 19% 4000 , b
2,037 2,305 2,154 2,002 14%
17% 22% 21% 11%
2000 - 2000 -
0 T T T 0 T T T
2011 PF 2012 2013  1H2012 1H2013 1H 2014 2011 PF 2012 2013 1H2012 1H2013 1H2014

NoteY ¢ KS DNRdzZLJQa NB@SydzSaz LINRPFAGA yR OFakK Ft2ga | NBE alyMBminatetintRassighRgubldslindhg Rturd. y wdza &A1y w2
During the first half of 2014, the Group changed the currency in which it presents its consolidated financial statemérdditams to Russian Roubles, in order to better reflect

the underlying performance of the Grodorpresentation purpose USD amounts for the 2011FY, 202QF3F andlH 2012 were converted at average exchange rates of

29.39RUR/USD, 31.09RUR/USBD85RR/USD ar@D.64RUR/US&ccordingly 12

Source: Interim condensed consolidated financial statemdatss months period ended 30 June 2014 (unaugiitdddited consolidated financial statements for the period ended
31 December 2013; Pro forma Income Statement for 2011



N (CSS 2. 1H 2014 Highlights

Order Book Overview

A As of September 13, 2014, the Company’s seismic Seismic Order Book as of 13 September 2012, 2013 and 2014 (V)
services order book amounted to approximately RUR RUR MM
28.6BN, of which approx. RUR 25.3BN accounted for 20000 - +8% v 28,588
signed contracts and approx. RUR 3.3BN represented . 26;‘}037 13;6/ International projects *
. 25000 - +49% o195 %
' (contracts to be signed) P - Kazakhstan
A The seismic order book as of September 13, 2014 20000 + 17,72{1% South of Russia
increased by 8% in RUB compared to the order book 15000 - E% 4% 2% B Timano-Pechora
as of September 13, 2013 10000 Eastern Siberia
. 35% iberi
A The data processing and interpretation order book as 5000 - Western Siberia
of September 13, 2014 amounted to RUR 410 MM@®) 31% 28% R
0

13 Sept 2012 13 Sept 2013 13 Sept 2014

Note: (¥) 13Sept2013 India, Uzbekistan and Azerbaijdr8 Sept 2014India
Source: Company data

A As of June 30, 2014, the Company’s seismic services Seismic Order Book as of 30 June 2012, 2013 and 2014 (@)
order book amounted to approx. RUR 24.7BN, of RUR MM
which approx. RUR 18.0BN accounted for signed

30000 -
contracts and approx. RUR 6.7BN represented tenders +%v 24.750
awarded with contracts to be signed 25000 1 22,423 9 g . s
+51% - im International projects
A The seismic order book as of June 30, 2014 increased 20000 + 0% 1% Kazakhstan
o/ i 14,817 South of Russia
by 10% in RUB compared to the order book as of June 15000 - — 20
16% 44% B Timano-Pechora
30, 2013 10 000 18% 35% E Siberi
1 0 astern Siberia
A The data processing and interpretation order book as 5000 4 29% Western Siberia
0,
of June 30, 2014 amounted to RUR 455MM ) 36% IR 28%
0 T T 1

30 June 2012 30 June 2013 30 June 2014

Note: (1) Includes VAT,; signed contracts and won tenders (business won in tenders Note: (*) 30 June2013 India, Uzbekistan and Azerbaijan; 30 June 2014: India
but not yet contracted) Source: Company data 13
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2. 1H 2014 Financial Results

Cost Analysis
1H2014 Revenue to Operating Profit Bridge Cost of Sales
RUR MM RUR MM
8,405 Other
12 000
10,398 (8,405) 96— — 289 Operating Lease
10000 - 1312 . )
D Transportation Services
8000 - 983
6 000 - 2,012 D&A
4000 - (1,226) Services
2000 - (216) 551 3,329 Materials and Supplies
0 | | T [ —— Payroll Costs
Revenue Cost of G&A Other Operating Operating 1H2014
1H2014 Sales Expenses Income and Profit
Expenses, net 1H2014
% of Revenue (80.8)% (11.8)% (2.1)% 5.3%
1H2013 Revenue to Operating Profit Bridge Cost of Sales
RURMM RUR MM
8,469 Other
12 000 - 10,716 (8,469) 50— 439 —218 Operating Lease
10000 - 1,071 Transportation Services
8000 -~ 1,344
D&A
6000 - 2,012 .
4000 - (1,052) Services
2000 - (179) 1,016 3335 Materials and Supplies
0 | T I I _— | Payroll Costs
Revenue Cost of G&A Other Operating Operating 1H2013
1H2013 Sales Expenses Income and Profit
Expenses, net 1H2013
% of Revenue (79.00% (9.8)% (1.7)% 9.5%

Source: Interim condensed consolidated financial statememider for 6 months ended 30 June 2014 (unaudited)

14



2. 1H 2014 Financial Results

N (GSS o
EBITDA to Net Profit Bridge

1H2014 Adjusted EBITDA to Net Income Bridge
RUR MM

3000 -
2500 { 2,154 (1,459)
2000 -
1500 -
1000 - 695 (144) (760)

500 - 47 5 74 335
0 I I - I I I “7) I ©) I 74) I (-) |

-00 - Adj. D&A and Adj. EBIT One-off Net interest FX and Share Current Deferred Net profit
EBITDA Gain/Loss from items* expense of profitofan  Income Tax Income Tax 1H2014
1H2014 disposal of non- associate, net Expense Expense

current assets

1H2013 Adjusted EBITDA to Net Income Bridge
RUR MM

3000 -
2500 | 2305 (1,153)
2000

1500 - 1,152 (136) (739)

1000 -
500 - (64) (20) (114) 79

0 T T T T T T T T |

-00 - Ad;j. D&A and Adj. EBIT One-off Net interest FX and Share Current Deferred Net profit
EBITDA Gain/Loss from items* expense of profitofan  Income Tax Income Tax 1H2013
1H2013 disposal of non- associate, net Expense Expense

current assets

Note: For Adj. EBITDZalculation pleassee Appendix B. Detailed Financials
(*) Oneoff items include: 1H2034restructuring and redundancy cosid42013- restructuring and redundancy costed loss from contract in Yemen

15

Source: Interim condensed consolidated financial statememider for 6 months ended 30 June 2014 (unaudited)



N (CSS 2. 1H 2014 Financial Results
EBITDA to Free Cash Flow Bridge

1H2014 Adjusted EBITDA to Free Cash Flow Bridge

RUR MM
5000 -
4000 4 1,519 1,467
3000 -+
2,154 (16) (144)
2000 -~
1000 -
0 1 T T T T ) :
Adj. EBITDA Income One-off Change in Operating Capital
1H2014 Tax paid items * Working Capital Cash Flow Expenditures
and other non-
cash adj. **
1H2013 Adjusted EBITDA to Free Cash Flow Bridge
RUR MM
5000 - 2,579 1,629
4000 A
3000 -~
2,305 (14) (136)
2000 -
1000 -
0 1 T T T T ) :
Adj. EBITDA Income One-off Change in Operating Capital
1H2013 Tax paid items * Working Capital Cash Flow Expenditures
and other non-
cash adj. **

Note: For Adj. EBITDzalculation please see AppendixXtailed Financials

(*) Oneoff items include: 1H2034restructuring and redundancy cosid42013- restructuring and redundancy cosésd loss from contract in Yemen

2,046

FCF
1H2014

3,105

FCF
1H2013

(**) Other non cash adjustments include bad debt, provisions and inventory allowance in the amount of RUR 39.5 milk&i4emtiHRUR 81.9 million for 1H2013 16
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* Capital expenditures consist primarily of purchases
of equipment and software used in our operations,
repayment of liabilities under finance lease
agreements and redemption of promissory notes

issued to suppliers of seismic equipment

* Our capital expenditures are presented on the basis

of cash paid for the respective period

* We follow a flexible CAPEX management approach
that allows us not only to meet production needs

but also to maintain liquidity and reduce Net Debt

2. 1H 2014 Financial Results

CAPEX Analysis

Capital Expenditures

RUR MM
1800 1,629
1600 51 1,467
1400 138
1000
800 1,390
co0 1,227
400
200

0

1H2013 1H2014

I Financing activities: Redemption of CAPEX promissory notes

Financing activities: Repayment of finance lease obligations
Investing activities: Purchase of PPE

Source: Interim condensed consolidated financial statemént$ months ended 30 June 2014 (unaudited)

17



N (CSS 2. 1H 2014 Financial Results
Debt Analysis

Debt Maturity Schedule
A . . . . . RUR MM

A 1GSS committed to conservative financial policy

— Largely RUB denominated debt, to match cash 6000 - 5771
flows

— Relationships with wide range of leading 4000 - 3,351
Russian and international institutions 2,450

— 65% long-term debt as of June 30, 2014 2000 -

A Due to seasonality effect working capital and net , 295 116
debt are typically highest in autumn as 2014 2015 2016 2017 2018-2019
preparations are made for the winter season Source: Company data

Debt Breakdown by Short Term and Long Term Debt Dynamics (by type)
RUR MM RUR MM
2.8x
2.6x 14 000
1009 11'983 11,569 12 000
12 000 - 10,350 10,098 I ’
10 000 -~ o— %;725 10 000
£ 000 3;3;7 8000
° 6 000
6 000
4000 4000
2 000 2 000
30 June 2013 30 June 2014 30 June 2013 30 June 2014
B Long Term Debt Net Debt/ LTM EBITDA* ;ir';?;‘;:fa;i;ib"mes
Short Term Debt === Net Debt ** Y

I Loans and Borrowings

Note:

(*) LTMEBITDA as at June 2014 equalsRUR4,078MM. Calculated a013FYEBITDA dRUR 4,229 MMIus1H2014EBITDA dRUR 2,154 MNhinus1H2013EBITDA dRUR 2,305 MM
LTMEBITDA as at June 30, 2013 eqBAIR 3,971 MMCalculated as 2012FY EBITDRWR 3,703 MNdlus 1H2013 EBITDARER 2,305 MNhinus 1H2012 EBITDARER 2,037 MM

(**) Net Debt is calculated by deduction of cash and cash equivalents and other financial instruments easily convesii®t Gross Debt 18

Source: Interim condensed consolidated financial statemémt® months ended 30 June 2014 (unaudit€€bmpany data
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N (CSS 3. I_Russian Seismic Market Overview (1/7)
Russia’s Oil Reserves, Consumption and Production

* Russia is the second largest crude oil producer after Top-10 Countries by Oil Production

‘000 bpd
Sgudl Ar_abla. Ru55|a' in the eighth in the world by the 0 2000 4000 6000 8000 10000 12000 14000
size of discovered oil reserves - - s s s s : ;
. . . . . Saudi Arabia
* Russian oil production and oil consumption grow at a e - — 11,525
much faster rate than discovered reserves RSN e A O | — 10,788 i
+ According to BP Statistics, since 2003 Russian oil us 10,003
reserves have grown by 17,7%, oil consumption China
. o g L o
increased by 23,7% while production increased by 25,4% Canada 3,948 2003
United Arab Emirates 2012
0 3,646 m 2013
(rebased ta20038 year, % Iran 3558
Oil Production Iraq 3141
180 Kuwait '
160 Russian Federation Total World excl. Russia 3,126
140 Mexico 2,875
120
100 Source: BP Statistical Review of the World Energy, June 2014
& +—r———————————  TOP-10 Countries by Oil Reserves
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 BIn. Barrels
Oil Consumption 0 50 100 150 200 250 300 350
180 . . . . . . . .
160 Russian Federation Total World excl. Russia Venezuela 298
140 Saudi Arabia
120
100 Canada
80 - . . . . . . . . . . .
Iran 2003
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 =012
Oil Reserves Iraq m 2013
180 Kuwait
160 Russian Federation Total World excl. Russia United Arab...
140 | T R, 98
120 ' Russian Federation
100 Libya s ..
80 T T T T T T T T T T T 1
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 us 20

Source: BP Statistical Review of the World Energy, June 2014 Source: BP Statistical Review of the World Energy, June 2014



B (GSS 3. Russian Seismic Market Overview (2/7)
Historical Dynamics of Oil Production and Oil Reserves in Russia

, , . . Dynamics of Oil Production in Russia
* In 2013 year oil production volumes in Russia MM Tonnes

continued to increase - they grew by over 5 min 600

tonnes and reached 523 mlin. tonnes. asg 470 481 491 489 494 505
421

* il production in traditional oil-producing regions 450 380 "= E R EEEEEE
such as Western Siberia and European Regions of | |

512 518 523

Russia has stabilized. The significant increase in oil 0

production came from Eastern Siberia - by 17% in 150

2013 over 2012 with a 7.9% share in the total oil

production. ° 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
* The growth in liquid hydrocarbons volume in Russia B KhVAD Volga-Urals [ YaNAD I Timano-pechora Other

\(/;/3:::3;/:::; Rbeygisg:)e dTL;I|ea(|j(a(?‘]L3(F())uet (fézgnuzizlgir;:ﬁﬁz Source: REnergyCO Russian Upstream and Oilfield Services, September 2014

, ,

Yakutia) and Verchnechonskoe (Irkutsk Region) fields, Dynamics of Oil Reserves Increments in Russia

which also accounted for the increasing volume of MM Tonnes

recoverable condensate from gas condensate fields 1200 1'(2)'728 - 30
* During the nineties the annual oil production in Russia 9% . 16 15 14 2

was not compensated by the growth of reserves, and 800 - 20

the replacement rate did not exceed 85%. 600 - L0 - 15
* However, since 2006 the situation has improved, and 400 254 267 - 10

the reserves growth (increments from newly 200 - 05

discovered reserves and annual reserves revisions) 0 L 00

started to replace the oil production. For example, in 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

. . 3 Increments from reserves revision Recoverability Ratio*
2013 the oil recoverability ratio was 1,4x. B increments from newy discovered  +Recoverably Ratio = Total Oll Production

reserves Total Increment of Reserves
Source: AnalyticalmagazinelBureniel Y R b S¥iin O65NAffAy3a | yR h sobureed yll HEINNTA OddAmnart 31 1T A yND. 1€ 207 RepbriybRthelFederal + S NI A OF f |
Agency foiSubsurfacéJse{Results ofzeological Exploration of Hydrocarbon2013 1
and Objectives for 2014 April,2014



B (GSS 3. Russian Seismic Market Overview (3/7)
Russian Oil Reserves Life and Availability of Deposits

Reserves Replacement and Availability of

Hydrocarbon Deposits Oil Reserves Life: Russia vs Key Regions of the World

Years (Reserves/Production ratio)
* Russia’s oil reserves replacement ratio (Reserves to

Production (R/P)) in 2013 is 24 years, while the lgg ]
world average is 53 years 30 -
* Since 2000 Russia’s oil reserves life has decreased 78 ] 3 d
from 28 to 24. World average oil reserves life has §0 = 23yearsworldaverage _ _ _ _ _ _ -
increased from 47 to 53 years 40
* There are no large deposits left in the Russian State ;8 |
Unallocated Subsoil Reserves Fund. Last large 10 -
deposits of Imilor, Lodochnoe and Shpilman were 0 -
. Russia Asia Europe& North Africa Middle  South&
allocated in 2012 Pacific Asia America East Central
° ACCOFding to Federal Agency Rosnedra, the existing Source: BP Statistical Review of the World Energy, June 2014 America

levels of geological exploration in Russia do not allow e el e . . .
geolos P Distribution of Hydrocarbon Deposits Discovered in the

to d'jc‘cover new large depos'ts_ _ Period 2009-2013 by the Amount of Reserves
* Russia’s reserves replacement is based mainly on an MM Tonnes

increase in the recoverability ratio of brownfields, as
well as the development of greenfields discovered
prior to 2000

Discovered Hydrocarbon Deposits in Russia
Units

2009 74

2010 a4
. Total: 251
2011 4 -

. > deposits
2012 | 43 0-1,5 1,5-2,5 2,5-5,0 5070  7,0-15,0 >15,0
2013 30

o . X . _ Source:! YFERGAOFE YIALT Ay®2004h At FyR DFa& =SNIASH £ n
Source:! Y £ B8 GAOFE YFILT Ay®200hAt FyR DFHa +SNIAOLfn
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3. Russian Seismic Market Overview (4/7)

Maintaining Production Key Priority for Russian Government

* Maintaining or growing production at the rates envisaged by the Russian Energy Strategy will require exploration
and development of frontier provinces and increased use of complex services in brownfield

* Maintaining production a key priority for Russian government

V Series of tax benefits already introduced (frontier regions, mature fields, complex fields, viscous oil)
V  Potential future tax benefits, such as MET breaks for oil majors to boost seismic spending, are currently

under discussion

V  Energy Strategy provides for massive increase in spending on exploration
*  From 2009 to 2013 years spending on exploration from both federal budget and by license holders was growing

at a CAGR of 12%

Russian Federation Energy Strategy for the
Period to 2030—Exploration Seismology

Y skim a
1 600 1,500
1200 1,180
730
800
400 -
0
Until 2015 2015-2022 2022-2030

Il Other Regions Western Siberia [ Eastern Siberia [l The Seas of Russia

Source: Russian Federation Energy Strategy forRBaodup to 2030

Spending on Oil and Gas Exploration from
Federal Budget and License Holders

RURbn
°/o
2013 cper: 2 216
210 - :
175 2092 170 181
155
135 137
140 -
103
69
70 1 51
0 T T T T T T T T T 1

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
License Holders Federal Budget

Source: Federal Agency for Subsurface Results of Geological Exploration of

Hydrocarbons in 2013 and Objectives for 20 %ril3, 2014 73



N GSS 3. Russian Seismic Market Overview (5/7)
Oil Extraction Increasingly Complex

* QOil extraction becoming more complex with only 31% of Russian recoverable reserves characterized as conventional

* Vast majority of Russian production comes from increasingly mature fields discovered and in most cases developed
during Soviet period

* Returns from simple optimizations fields are falling
* More seismic activity at existing fields is required to reach complex and faulted reservoirs

* Traditionally Russia has traditionally lagged other producing nations in developing “hard to extract” resources

Incremental Production from Simple Optimizations  Structure of Recoverable Reserves in Russia

‘000s km
0,3%

48 | 68 High Viscosity Other

57
36 52
36 . 31 o~ s, 51 Gas Capped Conventional
2
24 . . . l . l 2 2 34
12 . . . 17 41,0%

Low Permeability
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Source: Ministry of Energy, Renaissance Cagitdimates, 2013
Il Production from Artificial Lift Optimization Production from Fracturing

I Production from Well-bore Stimulation —— Share in Incremental Production

Source: REnergyCO Russian Upstream and QOilfield Services, September 2014
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Key Market Trends

° Strong demand outlook both in greenfield and
brownfield
Strong growth in demand for high-tech/high-
density (HD) surveys, including hi-tech data
processing and interpretation

e New Russian government incentives - following
authorization by the Prime Minister Dmitry
Medvedeyv, the government is currently preparing
amendments to the Tax Code that will make
geological exploration expenses of oil majors
deductible for MET* purposes

IGSS Uniquely Positioned to Benefit

V IGSS is by wide margin the largest and the most
technologically advanced company in Russia

V Leader in key brownfield and greenfield regions:
Western and Eastern Siberia and Timano-Pechora

V Uniquely positioned to offer high density
acquisition services through exclusive access to
Schlumberger’s best-in-class technologies

V Opportunity to increase share of premium high-
margin sales - higher pricing and higher margins

Note: (*) METG mineral extraction tax

3. Russian Seismic Market Overview (6/7)

Growing Market

Forecast Growth in Russian Seismic Market
MM shot points

3Dland == Total seismic incl. offshore

Il 20Dland
12 -
10 -
g |
6
4
2 -
,,m = W W W 0 B B R

2012 2013 2014 F 2015F 2016 F 2017 F 2018 F 2019F 2020F
Source: REnergyCO Russian Upstream and Qilfield Services, September 2014

Forecast of Russian Seismic Market by Product
S BN

4 Processing & Interpretation

2012 2013 2014F 2015F 2016F 2017F 2018F 2019F 2020F

Source: REnergyCO Russian Upstream and Qilfield Services, September 2014 25
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3. Russian Seismic Market Overview (7/7)

Strong Demand Growth for High Tech / High Density Surveys

* Strong growth in 3D activity in recent years as producers
seek to optimise development and production from
increasingly mature / complex reservoirs

— Trend expected to continue

* However complexity of Russian seismic studies remains
significantly behind other regions

— Tremendous potential for growth in high density
survey segment

— Gazprom Neft and Novatek have already signed HD

Upside to Global Market Standards

units

160 000 @ * 40 000
up to
120 000 100,000 30000
80 000 20 000
40 000 up to 10 000
10,000
° @ 0

Russia MENA"

Channeis per Project

up to
25,000
up to
1,500
(1)

study (UniQ technology) with IGSS

Strong Growth of 3D Segment Expected to Continue

S MM
D,
2500 | 2171
2000
1500 1146
- @l gl
497
500 213 268 250 .
o 1N
2009 2013 2019 2009 2013 2019
2D 3D

Source: REnergyCO forecast as of Apail4
Note: (1) Middle East and North Africa

Source: Company Data

Russia MENA

Shot Pc;ints per Day

MENA High Channel / High Productivity Crew

number of months

280 +400%

210
140

70 42

0
2010 2011

Source: Schlumberger

211

2012
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Corporate Governance - Board of Directors

* Cumulative voting
* 4 experienced Independent Directors

| Sergey Generalov
Chairman, Non-executive Director
— Holds position of Chairman of the Far-Eastern Shipping
| @" Company (FESCO)

— Held positions of President and Chairman of the Board at
FESCO, General Director and President of Industrial
Investors Group

— Held position of the Minister of Fuel and Energy of the RF

— Graduated from the Moscow Power Engineering Institute
and Graduate School of Management of Ordzhonikidze
State Academy of Management

Y

Boris Aleshin
Independent Non-Executive Director

— Holds position of General Director of the Federal State
Unitary Enterprise N.E. Zhukovsky Central
Aerohydrodynamic Institute, President of the International
Organization for Standardization

— Held positions of First Deputy Minister of Industry, Science
and Technology, President of AVTOVAZ and others

— PhD in Engineering, Moscow Institute of Physics
and Technology

== Nikolay Levitskiy
. CEO

— Co-founded Geotech in 2006
— — Held positions of First Deputy Head of the Komi Republic,
2 “ ' ‘ CEO at EuroChem and

Vice-President of Slavneft
PhD in Economics, St. Petersburg University of Economics
and Finance

~ Peter O’Brien
- Independent Non-Executive Director

— Holds position of director of TMK Group and the European

Pension Fund
» — Held positions of Member of the Management Board and
Vice-President for finance and investments at Rosneft, Co-
head of Investment Banking in Russia for Morgan Stanley
— MBA, Columbia Business School

Denis Cherednichenko
Non-Executive Director
— Co-founded Geotech in 2006
— Held positions of Legal Counsel and Deputy Head of
Corporate Projects Department at MDM Group
and SUEK
— Master of Law, University of Manchester

Dmitry Lipyavko
" Independent Non-Executive Director

— Chairman of the Board of ROZA MIRA Group
— Co-founded oil trading company ROZA MIRA
— Graduated from Tyumen State Oil and Gas University

Maurice Dijols
Non-Executive Director

— Holds positions of Chairman of the Russian Schlumberger
companies, Senior Advisor to the Schlumberger CEO,
member of Board of Eurasia Drilling
h — Held a number of positions at Schlumberger including
President of Schlumberger Russia

— Degrees from Ecole d'Ingenieurs de Marseille and Ecole
Superieure d'Electricite de Paris

Gerald Rohan
Independent Non-Executive Director
(appointed in June 2014 )

— Held positions of Director of East European Energy
Consulting at Ernst & Young, USA, Director of Energy
Utilities and Mining of PricewaterhouseCoopers in Russia

'~ Held board positions at OGK 5, TGK 9 (Nominee Director of
the EBRD) and Transcontainer. Holds board position at
Russian Platinum

— MBA, lona College, New Rochelle, New York

BOD Committees

Audit Committee

Chairman Peter O’Brien
Denis Cherednichenko
Gerald Rohan

Maurice Dijols

Strategy Committee

Chairman Sergey Generalov
Denis Cherednichenko
Nikolay Levitskiy
Gerald Rohan

Nominations and Remuneration Committee

Chairman Dmitry Lipyavko
Nikolay Levitskiy
Maurice Dijols

:l Independent Directors
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for 6 months period ended 30 June 2014 (unaudited)
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N (GSS Detailed Financials

IG Seismic Service Plc Interim Condensed Consolidated Statement of Comprehensive Income

For six months ended

‘000 RUB 30 June 2014 30 June 2013
unaudited unaudited

Revenue 10,398,232 10,716,216
Cost of Sales (8,404,831) (8,468,745)
Gross Profit 1,993,401 2,247,471
General and Administrative Expenses (1,226,495) (1,052,287)
Other Operating Income 69,315 75,891
Other Operating Expense (285,374) (255,295)
Operating Profit 550,847 1,015,780
Finance Income 43,646 48,470
Finance Expense (803,225) (787,208)
Net Foreign Exchange Loss (10,512) (108,154)
Share of (Loss )/ Profit of an Associate (35,759) 123,899
(Loss)/ Profit Before Tax (255,003) 212,787
Current Income Tax Expense (5,463) (19,712)
Deferred Income Tax Expense (74,359) (113,858)
Profit / (Loss) Profit for the Period (334,825) 79,217

Adjusted EBIT and EBITDA Calculation

For six months ended

‘000 RUB 30 June 2014 30 June 2013

Operating Profit 550,847 1,015,780
Restructuring and Redundancy Costs 144,545 128,023
Loss from the contract in Yemen - 7,722
Adjusted EBIT 695,392 1,151,525
Depreciation of Property, Plant and Equipment 1,328,319 1,054,195
Amortization of Intangible Assets 31,608 48,619
Loss on Disposal of Non-current Assets 99,179 50,279
Adjusted EBITDA 2,154,498 2,304,618

Note:¢ KS DNR dzLJQa NB @Sy dzSa s LINgrieratédirRussiaR Rodbled, Knd &ire exgedted lto Nahairl pNdciyaly Nidnfinated in Russian Roubles
in the future. During the first half of 2014, the Group changed the currency in which it presents its consolidated dtamihts from US dollars to Russian
Roubles, in order to better reflect the underlying performance of the Group.

Source: Interimcondensed consolidated financial statemeatsler IFRS as of and for the period ended 30 June 2014 30
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IG Seismic Service Plc Interim Condensed Consolidated Statement of Financial Position

At 30 June 2014 At 31 December 2013
‘000 RUB unaudited audited
Assets
Non-current assets
Property, plant and equipment 14,216,975 15,212,832
Goodwill and intangible assets 4,054,738 4,070,231
Investments in associates 974,230 1,009,989
Deferred tax assets 187,088 235,649
Other non-current assets 36,550 47,844
Total non-current assets 19,469,581 20,576,545
Current assets
Inventories 2,365,450 2,230,070
Accounts receivable and prepayments 7,094,086 7,564,265
Other financial assets 499,501 227,989
VAT receivable 198,626 691,727
Other current assets 209,135 125,522
Cash and cash equivalents 172,991 711,396
Total current assets 10,539,789 11,550,999
Total assets 30,009,370 32,127,544
Equity and liabilities
Equity
Share capital 6,513 6,513
Share premium 13,837,978 13,837,978
Reserves (3,833,363) (3,571,501)
Accumulated (losses) / retained earnings (956,110) (1,099,123)
Total shareholders' equity 9,055,018 9,173,867
Non-controlling interest 886,699 1,806,717
Total equity 9,941,717 10,980,584
Non-current liabilities
Loans and borrowings 7,496,535 10,330,310
Deferred tax liabilities 1,500,080 1,482,208
Other non-current liabilities 341,078 608,709
Total non-current liabilities 9,337,693 12,421,227
Current liabilities
Loans and borrowings 3,661,576 2,077,111
Accounts payable 4,454,818 4,642,671
Income and other taxes payable 2,094,650 1,465,394
Other current liabilities 518,916 540,557
Total current liabilities 10,729,960 8,725,733
Total liabilities 20,067,653 21,146,960 31
Total liabilities and equity 30,009,370 32,127,544

Source: Interimcondensed consolidated financial statemeunigler IFRS as of and for the period ended 30 June 2014
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IG Seismic Service Plc Interim Condensed Consolidated Statement of Cash Flows

At 30 June 2014 At 30 June 2013

unaudited unaudited
Cash flows from operating activities
(Loss)/profit before tax from continuing operations (255,003) 212,787
Adjustments for:
Depreciation and amortization 1,359,927 1,102,814
Provision for/(reversal of) impairment 39,346 81,928
Loss on disposal of property, plant and equipment and non-current assets 99,179 100,878
Net interest expense 759,579 738,738
Net foreign exchange loss 10,512 188,154
Share of profit of an associate 35,759 (123,899)
Cash flow from operating activities before changes in working capital 2,049,299 2,301,400
Working capital adjustments net of acquisitions
Change in accounts receivable 203,341 342,263
Change in inventories (175,252) 80,418
Change in prepayments and other current assets 366,283 138,195
Change in accounts payable 497,895 1,127,118
Change in taxes payable other than income tax 591,629 791,895
Change in provisions (4,931) (33,091)
Cash flow before income tax 3,528,264 4,748,198
Income tax paid (15,753) (13,801)
Net cash from operating activities 3,512,511 4,734,397
Investing activities
Purchases of property, plant and equipment (1,226,867) (1,390,045)
Proceeds from the sale of property, plant and equipment 2,017 2,729
Short-term loans issued (22,304) (2,946)
Purchase of bank promissory notes (239,926) -
Interest received - 93
Net cash received/(used) in investing activities (1,487,080) (1,390,169)
Financing activities
Proceeds from loans and borrowings 19,121,327 4,920,794
Repayment of loans and borrowings (20,422,851) (7,569,861)
Repayment of finance lease obligations (2,227) (157,951)
Interest paid (733,303) (764,880)
Prepayment for purchase of NCI (283,242) -
Redemption of promissory notes (238,279) (80,517)
Net cash (used)/received from financing activities (2,558,575) (3 652 415)
Net increase / (decrease) in cash and cash equivalents (533,144) (308,187)
Cash and cash equivalents at the beginning of the reporting period 711,396 565,407
Effect of foreign exchange on cash and cash equivalents (5,261) (4,873) 32
Cash and cash equivalents at the end of the reporting period 172,991 252,347

Source: Interimcondensed consolidated financial statemeunigler IFRS as of and for the period ended 30 June 2014
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In November 2013 Nyala Investments Limited
(formerly Volga Resources), sold its 13% stake in IGSS
to Industrial Investors Group, representing IGSS BOD

Chairman Sergey Generalov

At the end of 2013, the IGSS CEO Nikolay Levitskiy via
U.C.E. Synttech Holdings Limited made a buyout offer
to IGSS shareholders, comprising USD 15 in cash for
each IGSS share (equivalent of USD 30 per GDR)

On February 26, 2014 the offer was closed. Synttech
acquired 26% of the issued share capital (including

7.5% sold by Sergey Generalov)

Currently Nikolay Levitskiy holds 55.82% of the issued
share capital, Schlumberger — 12%, and Sergey

Generalov’s Industrial Investors Group - 7.78%

Changes in Shareholder Structure

Shareholder Structure November 2013

Free float Nikolay Levitskiy
30,2% 26,8%
Other 13,0%
Institutional 18,0% 12,0% Industrial Investors
and Private

Shareholders
Schlumberger

Source: Company data

Shareholder Structure Post Buyout (April 2014)

Other Institutional
and Private

Shareholders 24,4%
. 55,82% Nikolay Levitskiy

Schlumberger 12,0%

7,78%

Industrial
Investors Group

Source: Company data
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12 December 2012

IGSS GDRs commence
trading at LSE Main Market

Historical Stock Performance

18 September 2014
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The issued share capital of IGSS:
20,833,400 shares

Nominal value:

USS 0.01 per share

1 GDRs = 2 ordinary shares

IGSS GDR performance since listing date on 12 December 2012 is +35% - significantly ahead of
RTS Index which decreased by 21%
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